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KpunroBamiora - 3To mudpoBasi BayroTa, KOTOpast HE PEryIupyeTcss HUKaKUMU
O0aHKaMH W TOCymapcTBaMH. Bce OHM OCHOBBIBAIOTCS HA TEXHOJOTHUHU OJIOKYCHH,
KOTOpasi MO3BOJISIET CO3/1aBaTh JICLIEHTPAIM30BAHHBIC U 3aIUIICHHBIC OT MOJIEIKU
TpaH3aKIuu. KpunroBaatoThl U3MEPSIETCS B €IMHMIIAX 110]] Ha3BAHUEM «KOWHBD) WJIH
Mo-Ipyromy MoHeThl. VX UCHoJIb3ylOT, Kak OOBIKHOBEHHBIE JEHBIM JIJISl OIIATHI,
XPpaHEHUsI WM TIepeIaur TPETHUM JIUIIAM.

KpunroBamiora u 37eKTpOHHBIC ACHBIH HE OJTHO U TO Ke. DIIEKTPOHHBIC IEHBI'H
MOSIBJISIFOTCSI HA CUETE TOJBKO MOCJE TOTO, KaK MPOM30MJET BHOC Yepe3 Kaccy WU
TepMUHAJ, HAxoIsich B (u3mdeckor (opme(kymopax), a KpHUITOBAIIOTA Cpa3y
umutupyercss B CeTH, U OHa HHUKAaKUM OOpa3oM HE CBS3BIBACTCS C OOBIYHBIMU
KYIIOpaMH WM CHCTEMaMH TocyaapcTna [2].

Mectom, TIpeAHA3HAYCHHBIM IS OCYIIECTBJICHHS TOPTOBO-OOMEHHBIX

OHepaHI/Iﬁ C HI/I(prBBIMI/I n (I)I/IaTHI)IMI/I ACHbI'aMU, ABJLICTCA KPHUIITOBAJIIXOTHAA 6I/Ip)Ka

[4].

Kpurrroeamora

MHHYCBI

- 1 Pure norspi ses geger. [ng Toro, wToom

1-1"'1‘:“:::—"{. LR LR SR e ITYSHTE GOCTVI E DeHEIEM, XDAHTIHMCT E
HERAEMENIHE FENaHKe KOO0 Ol anropHTa eErETCT EESCTH QDMERTERLR B0, H E
OTEQEITEIEL

2 IloneoeTes SEDEMMED - HEQOPMIIET O
e R i E DElEHTDATHEIIHE ERSHOT HTSTEHEDL
MOmHCCTER. B ToM oryias, ecnH v OEHOMD SEN0E &2

3. T2k EaE EpHITTOEATHTE HOCHT BOTEL T/ITIEL T HI, OV eT THNTVESE SOCTVII

I SSHTE HE CEAHHENH XaparTap (Har DapEa)
ECHTOTE Bl MN2TSEaME H [asTH THEIME
TPRHE SEMHAME OTCYICTENET.

4 He nogeepreena MEDIAIEE, T3 E2E MOEHD
SMHTHPOEITE TOTEES OCPRHHCSHEDE SHETID

LIOEET.

5 Be1 coEHE VDOESEE ZaN[HTE - EANKTY HSTEET
CEOMHPOEZTE.

6. MHEMMATEHELS EOMECCHE.

Pucynox 1. - [Inrocsl 1 MHHYCBI KPUTITOBATIOTHI

PECYDCOE CETH, T 3T0 [I0SEQIHT EHOCHTE MHDER
HE MEHSHHS E pabory Grorsein Onemeo, we
OO BT & EEMMECTT HTSTEROR MOMIEOCTH ¥
EPHITTOEAMHYTEL, PEATHI0ESTE STOT [IT2E.

3 Bonatumeroers evpea. Ha evomuoere medpoe e
MOHET EMHAST YOOESHE I TIOTES OEATEMEH H
crpoc. PHEOE HETpencs O PEATHITET Ha
HIMEHEHHT [MOTHTHEH ESIVIEX CTPRH ERCaTENEHD

EPEITTOE S KT
4 Orpeyrere e rapanmait. Bee piers ToeaTes Ha
rmess HHESCTopoE. B omyas noreps geger GEH
CPEnCTE MM OTCYTCTERS DOCTHIIE E EOMISTEEY
HEEOEMEEHD HHHET0 COSTATE.




Ha pucynke | npencraBieHsl IIFOCH 1 MUHYChI KPUTITOBAIOTHI

I[To pamHbIM caiita wHBeCTHHT.KOM B 2021r. OOJBIIMHCTBO OCHOBHBIX
KpUIITOBAIIOT ObUIM, TaK CKa3aTh, Ha TeHACHIMSAX pocra. OmHako yxe B 2022 r.
CTOMMOCTb MX PE3KO MOIILJIa Ha CHaJ B Pe3ybTaTe CAaHKIIMK B OTHOIIEHUHU K Poccun,

YTO BBI3BAJIO HA JAHHBI MOMEHT MUPOBOM KPU3HC.
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Pucynox 2 - Tlokazatenu BeAyIINX KPUIITOBAIIOT 3a TPU rof1a, ouH roj u mecsit Ha 03.04.2023r.[1]

HecMmoTps Ha 3T0, nHTEpeC K HU(POBOIA BaTIOTE OCTAETCS HA BHICOKOM YPOBHE.

PaccMoTpuM Kakue Mepbl MPUMEHSIOTCS 110 YIIPABICHUIO HAJl KPUIITOBATIOTAMHU

B Poccun u B 1pyrux crpanax.



EcTh MHOXECTBO IOpPICI[PIKI.[PIfI, 1€ MOXHO HA4YaThb KpI/IHTO6I/IBHeC, Harpumcep,

BenukoOpuranus, @pannus, ABcTpanus win benapycs.

Tabauya 1

PerynupoBanue kpuntoBamoTsl B Poccuu 1 3a pyoeskom

Tlpasosoii cratyc

Craans perymponanns

Bamag koropie
patoTmor ¢©

KPHImoBnoOTaM i

Hanoroobnomenne

Hunonnn

100% cpeacTno ruaTe s

OduipmuisHoe HaBRKENe
AKpHITTO-aK TRy C anpeis
O OXTAGPEL WieT papaboTKa

CTAHAAPTINARIIH 8YANTOR

OOPAIICHHA KPHITTOBATIOT
Ecti MeToamnka one HEn

GnoxuciiH-CTapTanos or

MrHNCTCPCTES IKOHOMHER

Bank of Yokohama, SEI
Sumishin Net Ban

HanorooGaoxcnne -
JIOBONKHO AECTRKOC - 10
55% ot npuoLLn

CHIA

PacemarpiBsercs B mpex

HATNPARICHIBIX. AHanor

Aener / CoberpeHHocTs /
Bupwenntit rosap

[Toaonum K peryaHposaHino
KPHITTOBAMOT CO CTOPOME
ueHEMx Gymar u maftimma
B xaagzom urmate cson
HPABOBEIC HOPMEL

Simple Bank, Fox
Corporation, The Walt
Disney Company » ap

Ecth encimanbynic
COPRIICH LA yHeTn
HANOTIOOOAATACMO
Garn. B rasncusmocti
or poprmara
MO LSORAHHN MOKEe T
BILMATLCH FHRIOT Ha
muGeTE (15-35%) win
MOTHOE OCBOGORIIC HIKe
OF HANOIoN

Fepmanius

Mamxon ¢ 2-x cropown
MACTHLIC ICHEIN 3
dancontait
SHCTPY Me 1T

OdHmannmie mpHEsHIn
driarcoBrIM
HHCTPYMEHTOM, 1101
KOTOPHRM 000 THAMAIOT
NOGYIO JICHE ACHYIO
CTOMMOCTS B 1ppOBOM
migte. Tpaxtimsecion
AOAHOCTHIO ChopMIpORAKE
NPABOBLIE HOPML
PeIVHpORAHIA

Bankam pexoMeniosann
BOWICPAATHCR OT
ACHTCALHOCTHN C
KPHITTORAIOTRMIE IOKA
HE VPETYNPYIOTCH BCE
MOME HTH

Ilo Goasmomy cuery,
OGNaraeTeA TONLKO
KOMMCPHCORIH JICH-

TEARHOCTE, TPH
KOTOPOi aet
KVIULA TIPOAAZKA MOHCT B
KOPOTKII NpOMeAyY TOK
ppesmen (a0 1 rojm).

Poccun

Kpunropamora He imeer
OPHUHATLHOTO CTATYCR
OmmKo OHa AT TCH
OOBCKTOM IPaRIa e K
Pan, HO HE SRTACTCH
WICHCAHEM CYPPOTETOM»

CoraacuHo 2axony «O 1M Ay,
kpHiro-pamory 8 Pocenn
MOAHO TIOKYTIATL,
BHIIVCKATE, NPOAABATL,
copepiats © nell apyre
CACTIKH, HO POCOHTICKITM
TPAAUIAHEM PacIIaYMBATLOS
€10 HeNKIs

Moo npuoGpecti ¢
Ganxonckix xapt VISA/
MasterCard: CoepGanr
Poccim, Anuda-Banx,
Cyrrn Banx,
Pajidupaitzen Banx
Asans, Dopa-Bauk,
Baux Ypancub.
Tinuxodd Banx.,
asnpombarnk,
Bocrounmit Banx, BTE,
PoccanbxosGanx,
[Tpomceaisbanx 1 ap

Kpsurrosamom npi-
PABHHBACTCR K HMYLILE-
CTRY. CHACAOBATENLHO,
AOXO[ OT e NPOJaiH
NCULICANT OOIOKEe HInO
HIIDJL Tpn s1oMm npn-
MCHACTCH CTABKA Hanom
13%, ac | supaps
20211 © aoxonn,
HPEBIIROME ro S siH
pyO. pPUMEHACTCH
cranka 15%.

B HCJIOM, HAIMMOHAJIBHBIC BJIACTU ITPU3HAJIA KPHUIITOBAJIIOTHI U BKIITOUUJIN UX B

3dKOHOAATCIILCTBO, HO PCIYJIMPOBAHHC B 9TOM 00J1aCTH BCE CIIC OCTACTCA HCACHBIM U

HCOMPCACICHHBIM.



Kak u B 1100011 yCTOSIBITIEHCSI cCUCTEME, JTF0O0E TOCYAapCTBO OyIeT HEraTUBHO
OTHOCHUTBCSI K CHIDKEHHIO CBOMX (PYHKIIH, OCOOCHHO K (DYHKIIMU KOHTPOJIUPOBATH
neHbru. OJHaKo B OJM>KalIKe TOAbl CUCTEMa KOHTPOJIsl 0053aTENbCTB, CKOpEe BCETO,
nepeieT K MHOTO BaJIOTHOM CHCTEMe, /I poJib TocyaapcTBa Oyaer ocnabieHa.
HecMoTpss Ha  pa3iuuHble  MEPEroBOPhl  MEXKIY  MPOMBIIUICHHOCTHIO U
PaBUTEIBCTBOM, POJIb TOCYJJAPCTBA B HOBOM SKOHOMHUKE OCTAETCS B LIEJIOM HESICHOM,
Y TIOKa NEPEroBOPbl HOCAT KOHCYJIbTATUBHBIA XAapaKTep U HE MPUBEIA HU K YEMY
KOHKPETHOMY Ha MPaKTHKE.

Poccuiickoe 3akoHOmaTenbcTBO, a UMEHHO CT. 14 m.7 ®3 «O uudpossix
(PMHAHCOBBIX aKTHBaX, HU(PPOBOI BaIIOTE U O BHECEHWU MU3MEHEHHU B OTAEIIbHbBIC
3aKOHOJATeabHble akThl Poccuiickoii @Penepanyu» MNPU3HACT KPUITOBAIIOTY
MMYIIECTBOM, pa3peliaeT IOKyNaTh, XpaHWTb, NpoJaBaTh, OOMEHUBATH €&,
3aHUMaTbCs MallHUHroM. OJHAKO HEJb3s NPUHUMATh HU(POBBIE IEHBI'H B KAU€CTBE
OIJIaThl TOBapOB W ycIyr. B naHHBII MOMEHT MHOSBWIACh €lle OJHa MHpodiema:
LlenTpanbHblid OAHK CTPaHBI MBITAETCS 3AMPETUTh MCIOJIb30BAHHE KPUIITOBAIIOT HA
TEPPUTOPUU CTPAHBI.

CymecTBylOT  psja  OpUYMH, H3-3a  KOTOpeix MB®  obGecriokoeH
KPUIITOBAJIIOTAMH:

1. OtcraBanue peryJupoBaHus OT OBICTPO PACTYIIETO CEKTOPA.

2. PuUCKM ¥ HEOCTATOK HAJC)KHOCTH, CBSI3aHHBIE C KPUMTOBATIOTAMH, KaK JIJIst
OTIIETBHBIX JIOJEH, TaK U JJ11 ((PUHAHCOBBIX YUPEKIECHUN, TOPTYIOMINX UMH.

3. KpunroBaitoTrel MOryT OBITh ONACHbl JJISI MOJIOACKHU M HEONBITHBIX
MHBECTOPOB, TaK KaK OHU YacTO MOKYMNAIOT UX HA KPEJHUT.

B suBape 2021 roma Poccusi okazamach B MATEpKE CTpaH C HAMOOJBIIEH
MOMYJISIPHOCTHIO KPUNITOBANIIOT, HO B JIekaOpe Toro ke roja Llentpobank oObSBHII O
JIaHaxX MOJHOTO 3aMpeTa UHBECTUPOBAHUS B KPUIITOBAIIIOTHI U3-3a PUCKA (PMHAHCOBOM
HecTaOunbHOCTH. OJMH W3 BapUaHTOB OTPAHUYEHMsI CBSA3aH C OJIOKHPOBAHHEM
KapTOYHBIX MEPEBOAOB poccusiH 1o ompeaeneHHbiM MCC-kogam, 4TO MO3BOJIMT

MpouIC KOHTPOJIMNPOBATH, KAKNUC YCIYI'H YKA3bIBAKOT IIPOJaBIIbI.



B Tocayme moatrBepAwsiM BEPOSITHOCTh MOJIHOTO 3alpeTa KPUNTOBAIIOT B
Poccuu, ogHako, KpUIITOMHBECTOPHI, BEPOSTHO, HAWTYT CIIOCOOBI 00X0/1a 3arpeTa, Tak
Kak Takoi moaxo LlenrpanbHoro 0anka HeaddexktuneH [3]. Takxke CTOUT yIYUTHIBATD,
4TO OIOJKET TEepseT 3HAUMTENBHOE KOJIMUYECTBO HAJOTOBHIX COOPOB M3-3a CIENOK C
KPUMITOBATIOTAMHU, KOTOPBIE €KETOHO COCTABIIAIOT okoyio $5 mupa. Kpunrosantora
ABJISIETCA HOBBIM U HEIOCTATOYHO M3YYEHHBIM SIBIICHHUEM, HO B JIpPYTMX CTpPaHAaX OHa
YCIEIIHO HCIOJB3YETCs KaK CPEACTBO IJIaTEXa U HAKOIUIEHUS, B TO BpeMsl Kak B
Poccun ona odunumanbHO Jerajin3oBaHa, HO HE UMEET TOJHOIIEHHOTO MPaBOBOIO

cTaTyca n3-3a (PMHAaHCOBOW HECTAOMIBHOCTH.
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