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aHaJIM3a HaJIU4Yus U TI0CTATOYHOCTH UCTOYHUKOB (DOPMHUPOBAHUS 3a11aCOB.

KitoueBbie ciioBa: UCTOYHUKH (PMHAHCUPOBAHUS, (PUHAHCOBOE COCTOSHUE,

(dbuHaHCOBasE YCTOMYMUBOCTD, PHIHOYHAS] YCTONYUBOCTbD.



OmneHka ()MHAHCOBBIX MCTOYHHKOB SIBIISICTCS BAXKHBIM JJIEMEHTOM aHAJIH3a
(UHAHCOBOTO COCTOSIHUS ~CEJIbCKOXO3SIICTBEHHOM opraHu3anuu. VcTouyHuku
¢uHAHCHpPOBaHUS - 3TO Oa3uC, U3 KOTOPOTO CKIIAABIBACTCS (PUHAHCOBBIN pe3ysIbTaT
XO3SICTBYIONIETO CyOBEKTA.

OOecnieyeHHOCTP ~ HMCTOYHUKAMH  TOKPBITHS ~ WIM  IUIATEKHBIMU
BO3MOYKHOCTSIMH  XapaKTEepPU3yeT COCTOSHHE WX aKTUBOB, a CIIEZ0BATENIbHO,
onpenensieT (PUHAHCOBYIO YCTOWYMBOCTH CEIIbCKOXO3SHCTBEHHONW OpTraHU3allNU.
CreneHp (PMHAHCOBOTO COCTOSIHHS WM (PUHAHCOBOM YCTOHYMBOCTH OpraHU3aIlUH
MOJKHO OIIEHHUTH IT0 €r0 3aBUCUMOCTH OT 3a€MHBIX cpencTB [3, c. 78].

duHaHCOBas yCTOMYMBOCTH OPTaHU3AIMH, TIPEXKIE BCETO, XapaKTepU3yeTCs
ero HEe3aBUCHMOCTBIO OT BHEIIHMX HCTOYHHKOB (UHAHCHUpOBaHHS. 11 3TOTO
pPaccMOTPUM JTUHAMHKY M CTPYKTYpy HMCTOYHHKOB (prHaHCHpoBaHus AQ y4xo3-

mwiem3aBox «Komcomorneny 3a 2013 - 2017 roasl.

Tabnuya 1
JluHaMuka M CTpyKTypa UCTOYHHKOB (puHaHcupoBaHus AO yuxo3-tuiem3aBon «Komcomonery
2013 . 2014 1. 2015 . 2016 . 2017 1.
[lokazarenn TBIC. % TBIC. % TBIC. % ThIC. % ThIC. %
pyo. pyo. pyb. pyb. pyb.

Hepacnpeneneunas
TPHOBLTH 51163 | 71,6 | 53240 | 78,9 | 15896 | 47,5 | 20510 | 54,6 | 25553 | 56,2
AMopTu3anus 12566 17,5 | 9989 14,8 10759 | 32,2 11782 | 31,3 12545 | 275
Htoro cobcTBeHHBIE
cpencrsa 63729 | 89,1 | 63229 | 93,7 | 26655 | 79,7 | 32292 | 85,9 | 38098 | 83,7
Cybcunnn
(rocmoyiepkka) 7763 10,9 | 4188 6,2 6763 20,2 5272 14 7408 16,3
3aiimMbl
(monrocpounbIe U
KpPaTKOCPOYHBIE) - - - - - - - - - -
CrpaxoBoe
BO3MELIEHHE - - 92 0,1 35 0,1 32 0,1 - -
Hroro BHewwHue
cpencTBa 7763 10,9 | 4280 6,3 6798 20,3 5304 14,1 7408 16,3
Bcero oobem
(pMHAHCHPOBAHUS 71492 | 100 | 67509 | 100 | 33453 | 100 | 37596 | 100 | 71492 | 100

N3 cTpykTypbl (pMHAHCUPOBAHUS PACIIMPEHHOTO BOCIPOM3BOJICTBA BUIHO,
YTO €KETrOJHO OCHOBHas J10Jis, a 3To Oosnee 80%, MpUxXoAUTCS HA COOCTBEHHBIC

CpCacCTBa OpraHHu3allln. KpOMe TOro, OCTAJIbHBIC IIPHUBJICYHCHHLIC CPCACTBA B



ooweme ot 6,2% 1o 20,2% ot o0miero KonuM4ecTBa UCTOYHUKOB (DMHAHCUPOBAHUS
IIPOM3BOJICTBA MPUXOATCS HA TOCYIaPCTBEHHOE O€3BO3ME3/THOE CYOCHINPOBAHMUE.
Takast cTpykTypa HCTOYHUKOB (PUHAHCUPOBAHMS OpraHU3alldd W OTCYTCTBHUE
3a€MHBIX CPECTB MOTYCPKUBACT (PMHAHCOBYIO HE3aBUCHUMOCTh M CTaOMJILHOCTD, a
TaK)K€ TOBOPUT O TMOJOKUTEIBHBIX (DMHAHCOBBIX pe3yjbTaTaX XO3SWCTBEHHOU
nearenbHocTH AO yuxo3-1iem3aBo] «KoMcoMomen» B uCCiaeayeMoM NEPUOIE.

OO6oOmaromuM — 1mokazaTeneM (UHAHCOBOM HE3aBUCUMOCTH  SIBIIACTCS
HaJIM4Me U JIOCTATOYHOCTh MCTOYHUKOB (popMHpoOBaHHUs 3amacoB. COOTHOIIECHHE
CTOMMOCTH 3allacOB M BEJIIMYUH COOCTBEHHBIX W 3a€MHBIX HCTOYHUKOB HX
dbopmMupoBaHUs SIBISETCA OJHUM U3 BaKHEHIIUX (PAKTOPOB YCTOMUYMBOCTH
¢buHaHCOBOTO coCTOsiHMSI opranu3anuu. CrerneHb OO0ECNEYeHHOCTH 3aracoB
UCTOYHUKAMU (OPMHUPOBAHUS BBICTYNMAET B Kaue€CTBE NPUYUHBI TOW WU WHOU
CTEIICHH TEKYILEH JIMKBUIHOCTH opraHu3amuu [2, c. 77].

OgHuM #3 OCHOBHBIX KPUTEPHUEB OIECHKU (HUHAHCOBOM YCTOWYMBOCTH
OpraHU3alliy SBJSIETCA OIpEJeICHUE W3JIMIIKA WM HEJ0CTaTKa HMCTOYHUKOB
cpenctB st (OPMHUPOBAHMS 3aMacoB W 3arpaT (MaTepUabHBIX OOOpPOTHBIX
donmon) [1, c. 145].

B 3aBucumoctd OT mokazareneil 0OeCrnedyeHHOCTH 3amacoB M 3aTpar
COOCTBEHHBIMU W 3a€MHBIMU UCTOYHUKAMHU, CTENIEHb YCTOMYUBOCTH (PUHAHCOBOTO
COCTOSIHUS OpTraHU3alMu YCIOBHO Pa3/IeNsieTCs Ha YEThIPE YPOBHSI.

AGcCoII0THast YCTOMYMBOCTD OIPEENISIETCS] B TOM CiIydae, KOT/ia BCE 3arachl
U 3aTpaThl MOJHOCTHIO MOKPBHIBAIOTCS COOCTBEHHBIMH OOOPOTHBIMHM CPEJICTBAMU,
TO €CTh, 3aBUCUMOCTH OPTraHHU3allUd OT BHEIIHUX KPEIUTOPOB HET. ITO YCIOBHUE
MOYHO BbIPA3UTh HEPABEHCTBOM.

HopmanbHasi yCTOMYMBOCTh XapaKTEPU3YETCs MOKPHITUEM 3aacoB U 3aTpat
HOPMAJIbHBIMH HWCTOYHUKAMH TIOKPBITHS, CKJIAJBIBAIONTUMUCI U3 COOCTBEHHBIX
00OpPOTHBIX CPEJICTB U JIOJITOCPOYHBIX 3aMOB.

HeycroitunBoe (uHAHCOBOE COCTOSTHUE NPOCMATPUBAETCS B CHUTYaIMH,
KOT/Ia JIJIsl TIOKPBITHS 3aacoB M 3aTpaT TPEOYIOTCS JOMOJHUTEIbHBIE UCTOYHUKHU

IOKPBITHA. B »stom CIyda€ paBHOBCECHUC INIATCKHBIX CPCACTB M ILIATCIKHBIX



00513aTeILCTB OPTaHU3AIMHA MOKHO BOCCTAHOBHUTH 3a CUET MIPUBJICUCHUS BPEMCHHO
CBOOOTHBIX cpencTB (pe3epBHOro (hoHaa, HOHIA HAKOTUICHUS W TMOTPEOSICHUS) U
KpenuToB. [1pu 3TOM yCIIOBHH IPUMEHUMO HEPABEHCTRO.

KpusncHoe cocrossHME BO3HHKAeT, KOrjJa K  HEOOXOJUMOCTH B
JIOTIOJTHUTEIBHBIX ~ MCTOYHMKAX TOKPBITHS, OpraHu3alus Clle HMMEeT He
HOTaIllCHHBIE B CPOK KPEAWTHI W 3aliMbl WM TPOCPOUYCHHYIO KPEIUTOPCKYIO U

JNEOUTOPCKYIO 3aJI0JDKEHHOCTh. JTO YCIOBHE MOYKHO BBIPA3HTh HEPABCHCTBOM [4,
c. 144].
Tabnuya 2

ObecneueHHOCTh 3aMacoB UCTOYHUKAMH UX (popmupoBanus AO yuxo3-TieM3aBo.

«Komcomoreny, Toic. pyo.

Tepron N3menenue
2017 r.oT 2013 1.
[lokazarens
2013r. | 2014 | 20151 | 20161, | 2017r | 0% | TeMn
+/- pocta, %
PeanpHBI COOCTBEHHBIH
Kanurai 103001 106078 278 766 283380 288402 | 185401 | 280,00
BHeo0OOpOTHBIC aKTHBBI 84856 82880 219973 219433 228350 | 143494 269,10
CoOcTBeHHbIE 000POTHBIE
CpEeICTB 18145 23198 58 793 63947 60052 41907 330,96
JonrocpouHslie macCUBbI 2878 2032 1479 927 4177 1299 145,14
JonrocpoyHble ICTOYHUKY 7151
(hopMUpOBaHUS 3aIACOB U
3arpar 21023 25230 60 272 64874 64229 43 206 305,52
KpartkocpouHble KpeAuTHbIE U
3a€MHBIE CPEJICTBA 0 0 0 0 0 0 -
BenuuuHa 3anacos u 3aTpar,
BpAIIAIOIINXCS B aKTUBE
Gamanca 48186 53329 51370 56775 61252 13 066 127,12
Nznumiex coOCTBEHHBIX
000POTHBIX CPEICTB -30041 -30131 7423 7172 -1200 28 841 3,99
Mznuimex 10ArocpovHbIX
HUCTOYHUKOB (pOpMHUpOBAHUS
3amacoB -27163 -28099 8902 8099 2977 30140 -10,96
Nznumiex o61ield BeTUUUHBI
BCEX UCTOYHUKOB JJIS
(hopmupoBaHUs 3a1acOB U
3aTpar -27163 -28099 8902 8099 2977 30 140 -10,96
Tun ¢punancoBoit
o Kpusnchas | Kpusucnas | AGcomror. AbcouroT. Hopman.

YCTOMYUBOCTHU

Wznuimek wiIM HEIOCTaTOK HWCTOYHHUKOB CPEICTB I (DOPMHUPOBAHMSI
3armacoB BBICTYMAaeT 000O0IIAIONMM ToKa3areaeM (UHAHCOBOM YCTOWYMBOCTH,

OHpCI{GJ’IHGMBIﬁ KaK pasHuia BCIMYMHBI HMCTOYHHMKOB CpPCACTB KW BCIMYHHBI



3armacoB. IlpoBememM OLIEHKY 0O0ECHEUEHHOCTH 3amacoB MCTOYHHUKAMH — UX
dbopmupoBanus u (GUHAHCOBON ycTtoWumBocTH To Mmetomuke I[llepemer A.Jl. B
taonmute 2 [5, c. 6].

Tpu mokazaresnst 00eCIeYeHHOCTH 3a1IaCOB UCTOYHUKAMH MX (DOPMHUPOBAHHUS
NO3BOJIIIOT UACHTU(DULIMPOBATH TUN (PUHAHCOBOW YCTOMUMBOCTH OpraHU3aLMH I10
CTEIEHU UX YCTOMUMUBOCTHU. Tak kak, B 2013 — 2014 rogax nuMmen MeCcTo HE10CTaTOK
COOCTBEHHBIX OOOPOTHBIX CPEACTB, JOJITOCPOYHBIX HUCTOYHHKOB (DOPMHpPOBAHUS
3aracoB M OOIIEH BEIMYMHBI BCEX HMCTOYHHMKOB (POPMHUPOBAHHUS 3aacoB, TO
¢unancoBas ycroitunBocth AO yuxos-tuiem3aBoa «KoMcomornerny toro mepuojna
obu1a kpusucHou. B mepuon ¢ 2015 nmo 2016 ronel ¢mHaHCOBasg yCTOMYMBOCTD
cTajia abCOJIIOTHON, TOTOMY UTO BCE MOKa3aTeIH ObUIM MOJNOXKUTENbHBIMU. B 2017
rojly, U3-3a HEJOCTaTKa COOCTBEHHBIX OOOPOTHBIX CPEACTB IJisi (POPMUPOBAHUS
3aracoB, (PMHAHCOBAsl yCTOMYHMBOCTh CHU3WIACH O HOPMAJIbHOIO TUIIA.

Takum oOpa3om, aHanu3upys HUCTOUYHUKH (QuHaHcupoBaHus AQO yuyxo3-
mem3aBo] «Komcomornerny, MOXKHO CAENaTh BBIBOJ, YTO Ha KOHEL UCCIENYEMOTO
nepuoAa OpraHu3alvs BIOJHE (PUHAHCOBO YCTONYMBA, B JAMHAMUKE YPOBEHb
YCTOMYMBOCTU YKPEIUISIETCS, 3TO CBHJIETEIBCTBYET O KOHTPOJIE HaJ (PUHAHCOBBIM
phIYaroM B CTPYKType KamuTajla U B CTPYKType akTHBOB. B OynyiieMm, yToObI
ykpenuth (uHaHcoBoe mnojoxkeHue AO yuxosz-ruiemsaBon «Komcomonery

HEO0OXOIMMO YCUJIUTh PabOTy MO ONTUMHU3AIIUN 0OOPOHBIX CPEJICTB.
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Summary: in article influence sources of financing on financial stability
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