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AHHoTaums. B cTratbe mpeacTaBiieH aHalM3 pyucka OaHKPOTCTBA OpraHU3aIuu
AIIK ¢ wucnoib3oBaHuEM pa3IUYHBIX METOAUK. CHCTEMaTU3UPOBAHBI (HAKTOPHI
OankporcTBa komnaHui. IlokazaHo, 4YTO OQUUIMAIBHO YCTAaHOBJICHHBIE paHEe
KPUTEPUH TUIATEKECTIOCOOHOCTH OIICHUBAIOT, MO CYIIECTBY, TOJHKO OJUH AaCIEKT
(DMHAHCOBOTO  COCTOSIHUSI ~OpraHu3alMu - O0ECNEeYEeHHOCTh KPaTKOCPOYHOM
3a/I0JKEHHOCTU ~ OOOpPOTHBIMH  aKTUBamMu. lIpemsiokeHbl  MEpONpHUATHS 1O
MUHHUMM3AIUU PUCKA OAHKPOTCTBA OPTaHHU3AIUH.

KuarwueBsblie cioBa: 6ankporctBo, opranuzanus AIIK, ananus ¢uHaHCOBOTO

COCTOSIHUS, KPUTEPUH TUIATEKECITOCOOHOCTH.



Jlns coBpemeHHo# puHancoBoil cucteMbl Poccuiickoit denepannn xapakrepeH
Mepexoj] Ha KauyeCTBEHHO HOBBIM JTam pa3BHUTHs, OOYCIOBIICHHBIH BO3pacTaroOIICH
KOHKYpEHI[MEH OpraHu3alii M HEOOXOJUMOCTBIO COXPAaHEHUS HMH PBIHOYHBIX
MO3UIIUNA, YTO TpeOyeT OT OpraHWU3alMi TOBBIIICHUS KadyecTBa YIPABJICHHS
pecypcamu. [locnennee He MoxeT ObITh A PEeKTUBHBIM 0€3 (PUHAHCOBOIO aHau3a, B
OCHOBE KOTOpPOTO JIEKUT OJHO U3 BaXXHBIX HANpaBICHUA — OIICHKAa pHUCKa
OaHKPOTCTBa OpraHU3allu.

Kak u3BecTHO, OAaHKPOTCTBO OpraHM3alldd MOXET HAcTyIlaTh B pe3yJbTaTe
IIEJIOTO psA/la B3aUMOCBSI3aHHBIX MEXAY COO0W MpuumH. Bce 3TH MPUYMHBI MOXKHO
CTpYNIUPOBATh B HECKOJBKO OOJBIIMX KJIACCOB. BHEIIHEE OKPYKEHHE KOMITAHHH,
PBIHOYHBIE TPUYUHBI, BHYTPUIKOHOMUYECKHE NPUYUHBI, (DUHAHCOBBIC MPUYUHBI,
yIpaBJieHYeCcKre MpUIuHbL. [1, ¢.62]

[Tox BnusHMEM 3TUX (AKTOPOB OXAPAKTEPU3YEM CJIOKUBIIYIOCS TEHJICHIIMIO
pucka OaHKpOTCTBa KoMmraHui. @uUHAHCOBBIM Kpuszuc B Poccum, HavaBmwmiics B
2017 romy, CpOBOIMPOBAI POCT KOJUYECTBA 3asBJIICHUNA O MPHW3HAHWUU JOJDKHUKA
6ankporoM. B wactHoctH, B 2018 rogy nmpouszonuio ux yBenudenue Ha 32%, B 2019
r. - Ha 21%, B 2020 r. - yxe Ha 33%. [4] Oanako B 2020 roay KOJIHYECTBO
KOPIOPATHUBHBIX OAHKPOTCTB COKpaTmiioch moutu Ha 20%. ['maBHOM mpUUYKUHOM 3TOTO
CTaJl TIPABUTEIHCTBEHHBIM MOpPATOPUI Ha BHEIIHHE OAHKPOTCTBA, OOBSBICHHBIN B
Hayayje ampens Ha (oHE MaHIEeMUHW KOpOHaBHpyca. Bollie yka3aHHBIC BBIBOJIBI

HaIJISIIHO OTPaXEHBI HA pUCYHKE 1.
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Jlanee oxapaktepusyeMm (uHaHCOBYIO curyanuio B opranm3anuu AIIK Ha
npumepe OAO "Muuypunckuii [Itunexkomounar". Kak mokasas npoBeJeHHbIM HAMU
aHanu3, B OanaHce MPUCYTCTBYIOT «OOJBHBIE» CTAaTbU, TAaKHE€ KaK HETOKPBHITHIC
YOBITKM W TPOCPOYCHHAS JEOMTOpPCKash 3a0JDKEHHOCTh, 2 B OOOpPOTHBIX aKTHBaX
OTCYTCTBYIOT COOCTBEHHbBIE CPE/CTBA.

[Ipu omneHke pucka OaHKPOTCTBA MCCIEIYEeMOM KOMIIAHUM TPUMEHUM
pasnuunble MeTonuku. CHayala TpPOBEAEM pacueThl BEPOATHOCTH OaHKPOTCTBA
OpraHM3allMH, MCIOIb3ysd KoddduimeHTHbd Metoa. [3, ¢. 138] Tak kak oguH u3
paccUMTBHIBAEMBIX TIOKazateneld (KodhHUIMEHT TEeKymel JIUKBUIHOCTH) HUKE
HOPMEBI, OBLI MPOU3BENICH pacuer kod(punreHTa BOCCTaHOBJICHUS
MJIaTEXKECIIOCOOHOCTH, 3a TEPUOJ, YCTAHOBJICHHBIH paBHBIM 6 Mecsaiam. [laHHBIM
nmokazatenb 3a 2021 rox HIke pEeKOMEHIOBAHHOTO 3HAYCHUS, U3 YETO CICIYET, U4TO
OAO "Mwuuypunckuii IltunekomOunat" B Ommkaiimue 6 MecslleB HE UMeEEeT
BO3MOKHOCTH JIOCTUYb ONTUMAILHOTO (D(MHAHCOBOTO COCTOSIHHMSI.

Cnegyer OTMETUTh, YTO O(HUIMAIBHO YCTAHOBJIICHHBIE paHEe KpUTEPUU
MJIaTEXXECTIOCOOHOCTH OLIEHUBAIOT, M0 CYIIECTBY, TOJIBKO OJIMH aCHEKT (PMHAHCOBOTO
COCTOSIHUS TMPEANpUITHS - OOECHEUYEHHOCTh KpPAaTKOCPOUYHOM 33J0JKEHHOCTH
obopotHeiMu akTHBaMu [2]. TloaToMy maHHash MeTOIWKa MpeTepriesia M3MEHEHHUS,
oTrpasuBiirecss B Meroauke @DenepanbHoil ciayxObl Poccum mo ¢uHaHCcOBOMY
0370POBJICHUIO U OAHKPOTCTBY.

Jlanee njisi opraHu3aiy BBIIBUM yTpo3y OaHKPOTCTBA HA OCHOBE METOIUKU
AnpTMaHa, HMCHOJIB3ys S-(pakTOpHYIO MOJEiIb. B COOTBETCTBHM C KPUTEPUSIMHU,
paccuntanubiMu Uit OAO "Mwuuypunckuii IItuniexkom6bunat", BEPOATHOCTH
6ankporctBa 60mb11e 50% 1 Bo3pacTaeT mo Mepe yBennueHus 3HadeHus. Tak kak Z<
1,8, TO 3TO CBHIIETEILCTBYET O HAXOXKJICHWW KOMITAHWH B 30HE ()MHAHCOBOTO PHCKa
(«xpacHas» 30HA).

PaccuuteiBass unaukatopel Y. buBepa, u cpaBHHMBas UX C HOPMAaTUBHBIMU
3HAYEHUSIMH JISI TPEX COCTOSTHUM KOMITAaHHMHM MOYKHO YTBEpXKIaTh, UTO (PUHAHCOBOE

cocrosinne opranuzanuu 3a 2018-2020 r.r. ynyummnocs. HecmoTpst Ha 370, 1aHHYIO



OpTraHW3alMI0 MOXXHO OTHECTH K TMOTCHIMAIbHBIM OaHKPOTaM B TEUYCHHE
nocneayromero 1 roga cymecTBoBaHus.

Takum oOpa3oM, UCIOJIB3Ys pa3Hble METOJUKHU OLIEHKH PHCKa OAaHKPOTCTBA U
pe3ynbTaThl aHAMH3a (PUHAHCOBOTO COCTOSTHUSI OPTaHHU3AIIMN, MOYKHO CJIeJaTh BBIBOJ
o ToM, uto komnaHus 3a 2018-2020 roas! B 11€J10M pacIIMpuiia CBOKO JICSITEIBHOCTD,
HO 3 (EKTUBHOCTh HCIONb30BaHUS (DMHAHCOBBIX PECYPCOB CHHU3MWIACH. JlaHHas
CUTyalusl OTpa3ujach Ha HU3KHUX TOKA3aTeNsAX JIEJIOBOM aKTHBHOCTH OpPraHU3aIlH,
yTo co3gaeT kK Hadany 2021 roma yrpo3y BO3HUKHOBEHHS OaHKPOTCTBA B TEUCHHE
CJIEYIOIIETro To/a.

YToOBI TIPEMIOKUTh MEPOTIPHUATHS 10 TIPEIOTBPAIICHUIO pHCKa OAaHKPOTCTBA
KOMITAaHUH, HEOOXOIUMO BBIICNIUTh MPUYUHBI, YBEITUUNBAIOIINE IAHHBIN BUJI PUCKA C
YYE€TOM CJIOKHUBIIICHCS SKOHOMUYECKON CUTYaIlH B OpraHU3aIINH.

Cnegyer OTMETHTh, 4YTO JUIsl OpraHM3allMd  XapakTepHa  BBICOKas
KaMUTAIOEMKOCTh, YTO CHHXAET BO3MOXKHOCTH OIEPATHUBHOTO PETYIHUPOBAHUS
JUKBUIHOCTH OajaHca KOMIIAHWMM M TIOBBIIIAET PUCK ee¢ OaHkporcTBa. OgHAKO,
yYMEHbBIIACT JAHHBIM PUCK OOJBIION HAKOIJICHHBIM OMBIT B OOJACTH YIIPaBJICHHUS,
DKCIUTyaTalliil M pa3BUTHSA pecypcamu. Kpome Toro, CyIiecTBYIOT U OOBEKTHBHBIC
MPUYMHBI OAHKPOTCTBAa KOMIIAHWHU, HAMPUMEpP, OOIIHMI HEBBHICOKHMU YPOBEHBH J10X0Ja
KOHTPAareHTOB B CBSI3M C BBEJCHUEM OTPAHUYUTEIHHBIX MEP B YCIOBUAX MaHIEMUH,
o011ast HeCTaOMIBHOCTh (PUHAHCOBO-KPEIUTHOM MOJUTUKH FOCY1apCTBA.

s aHAIIU3UPYEMOU KOMITaHUU XapaxkTepHa OTHOCUTEJIbHAs
HeIiaTexxecnocoOHocTh. [loaToMy B 3THX YCHOBHSX MNPEeayNpeauTh OaHKPOTCTBO
KOMITAHWH, B TIEPBYIO OYEpEab, MOXKHO, BIIMSS Ha JUKBUAAIIUIO M YMCHBIICHHUC
BO3JICUCTBHS BHYTPUIKOHOMUYECKUX TPUUUH OAaHKPOTCTBA KOMITAHUHU.

JImst  yaydIieHus TUTaTeKECITOCOOHOCTH W JIMKBUAHOCTH  TPEAJIararoTCs
CJIEYIONTUE MEPOTIPUSATHUS:

- JIs1 KOHTpOJIS 32 BBITIOJIHEHUEM TUTATEXKHBIX 00s13aTEIBCTB IE7€CO00pa3HO
COCTABJISITh IUIATC)KHBIN M HAJOTOBBIM  KaJCHAAph. OTO MOBHIIACT (DMHAHCOBYIO
JTUCITUTUTMHY KOMITAHWH.

- B cTpykType TeKkylux aKTUBOB HauOONBIIYIO JOJIO0 3aHMMAIOT CPEJCTBA B



pacuerax. B cioxuBImieiicss cuTyali cuuTaeM 1eaecooOpa3HbIM CO3/1aHNE PE3EPBOB
10 COMHHUTEIBHBIM JIOJITaM, a TaKXKe YCWJICHHE paboThl ¢ neOMTOpaMH, aKTUBHEE
B3aMMOJICUCTBY C CyAE€OHBIMH TIpUCTaBaMU M TPOBOAS  CBOEBPEMEHHBIM
ONEpPaTUBHBIN aHATIN3 AEOUTOPCKOM 3aJOJKEHHOCTH.

- Kak mnoka3an mnpoBelEeHHBIM paHEe aHaldu3, B KOMIIAHUH OTCYTCTBYIOT
COOCTBEHHbIE MCTOYHUKH (MHAHCUPOBAHUS OOOPOTHBIX CPEACTB U HAOIIOJAIHCH
yobITku. IlosTomy panee 1enecoo0pa3sHO OICHUTh BO3MOXHOCTH TPHUBIICYCHHS
JIOTIOJTHUTENIbHBIX ~ BHYTPEHHUX  HCTOYHMKOB  (DPUHAHCHUPOBaHUS  (Hampumep,
peanu3anus HEHCNOJIb3yEMbIX AaKTUBOB). lloslydeHHBIE CcpeAcTBa MpeaiaraeTcs
HaIMpaBUTh Ha MOTallIeHUE YaCTU KPEIUTOPCKON 3aJ0JIKEHHOCTH.

- YBenuueHue J0JU 3aJ0JDKEHHOCTH IO HajoraM M cOopaM B COCTaBe
KPEIUTOPCKOM 3a/JI0JIKEHHOCTH CBUJIETEIILCTBYET O HEOOXOAUMOCTH ONTHUMHU3AIUU
HaJIOTOOOJIOKEHHUS.

Cuuraem, 4YTO TMpe[IaraéMble MEPONPHUITHS MO3BOJIAT ONTHMHU3HPOBATH
¢unancoBoe cocrosiuue opranm3auuu  AIIK  u  mpenoTBpaTuTh  yrposy

BO3HHMKHOBCHUs €C 6aHKpOTCTBa B COBPCMCHHBIX YCJIIOBHAX.
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Abstract. The article presents an analysis of the risk of bankruptcy of an agro-
industrial complex using various methods. The factors of bankruptcy of companies
are systematized. It is shown that the previously officially established solvency
criteria assess, in essence, only one aspect of the financial condition of the
organization - the provision of short-term debt with current assets. Proposed
measures to minimize the risk of bankruptcy of the organization.
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