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B HacTosiiiee Bpemsi, B yCIOBUSIX CYIIECTBOBAHUS PA3IUNYHBIX POPM COOCTBEHHOCTH
B Poccun, 0cOOEHHO aKkTyalbHBIM CTAHOBUTCS U3yYEHHE BOIIPOCOB (POPMUPOBAHMUS,
(GYHKIIMOHUPOBAHMS U BOCIPOU3BOICTBA MPEANPUHIMATENHCKOTO KaluTaia.

Ha npaxTuke cOOCTBEHHBIN KamuTaia OPEINpHUITHS paccMaTpUBaeTCs Kak He-
YTO IPOU3BOJHOE, KaK MOKa3aTesb, UTPAOIINI BTOPOCTEIICHHYIO POJb, IIPH 3TOM Ha
IIEPBOE MECTO, KaK MPABUJIO, BEIHOCUTCS HEMOCPEACTBEHHO CaM MPOLECC AEATEIbHO-
CTH MpEeANnpusATUs. B CBA3M € 3TUM NPUHUKAETCS POJIb COOCTBEHHOI'O KanuTasia, XOTs
MMEHHO OH W SIBJSIETCS OOBEKTUBHON OCHOBOW BO3HUKHOBEHHUSA U JAJbHEHIIEH nes-
TEIbHOCTH MPEANPHUATHS, TOCKOIBKY JOXOJI, IPUObUIb IPUHOCUT UMEHHO HCIIOIb30-
BaHUE KaluTaja, a He IEeATEIbHOCTh NMPEANPUATHS Kak TakoBas. Bce 3To 00ycnaBnu-
Ba€T 0COOYI0 3HAYUMOCTh MPOLECCAa TPAMOTHOIO YIIPaBJI€HUs! COOCTBEHHBIM KaluTa-
JIOM MPEAIPUATHS HA PA3JIMYHBIX 3TAIlaX €ro CylIECTBOBAHHUS.

Tepmun "kanuran" IPOUCXOTUT OT JaTUHCKOTO cioBa "capitalist”, uto o3Ha-
yaeT "ocHoBHOW", "rmaBHBIN". B mnepBoHaYabHBIX padOTax 3KOHOMHCTOB KamuTaj
paccMmaTpuBaics Kak OCHOBHOE 0OraTCcTBO, OCHOBHOE MMYIecTBO. [1o Mepe pa3zBurtus
SKOHOMHUYECKOI MBICIN 3TO MEPBOHAYAIBHOE, a0CTPAKTHOE U 000OIIEHHOE TIOHSITHE
KalMTaJla HaIOJHIOCh KOHKPETHBIM COJEP)KAHMEM, COOTBETCTBYIOLIUM TIOCIIOJ-
CTBYIOILIEH TapaJurMe SKOHOMUYECKOTO aHalln3a pa3BUTHUs OOIIEeCTBa.

Kanuran, no K. Mapkcy, - 3To cTOUMOCTb, MPUHOCSIIAs TPUOABOYHYIO CTOU-
MOCTb. JTO BHEIIHEE, NTOBEPXHOCTHOE IPOSBICHUE CYIIHOCTH KalMTajla, BUIUMAs
dbopma, B KOTOPOIl OH MPOSBIISIETCS Ha MEpBBIA B3JsAA. Kamuran - 3TO IEHBIU U B
TOXE BpeMsl HE JeHbI'U. J[eHbIru MpeBpamatoTcs B KaluTaja IpHU ONpPEAENIeHHbIX 00-
crostenbeTBax. [1o K. Mapkcy 3T0 5KOHOMHUYECKHE OTHOLICHUS, CKJIabIBAIOIIMECS B
YCIIOBHSIX HaliMa JIMIIEHHOM CpeACTB MPOU3BOACTB pabouei cuibl. Ee Tpya - uctou-
HUK J10X0Ja U NpuoObuid npeanpunuMarens. [losTtoMy kanuran, XoTs U MpencTaBieH
BEILI[AMHU, BBIPAXKAET ONpe/IeTICHHbIE 00I1IeCTBEHHbIE OTHOLIEHU [5, ¢.245].

CokonoB . B. roBoputr o "coOCTBEHHBIX HCTOYHHUKAX CPEICTB", KOTOpHIE
"ckiangpiBatoTCa U3 (OHAOB, PE3EPBOB, HEpACTIPEIEICHHOW MPUOBLIN M MpUObLIH",

BOOOIIIE HE JaBasi omnpejeieHrue moHsATHI0 "kanutan". B coBpeMeHHON poccuiickoi



HSKOHOMHUKE COOCTBEHHBIN KamuTall MPEANpUATHS BBICTYAET KaK BaXKHEHIIas 3KOHO-
MUYecKasi KaTeropusi U SIBJISIETCS OCHOBOM JEATEIbHOCTH JHOO0r0 XO03SHCTBYIOIIETO
cyobekTa [4].

B ycioBUsIX phIHOYHON SKOHOMHKH JUIsl (PMHAHCUCTA-TIPAKTUKA KAMUTaIl SIBJIs-
€TCsl peaJbHbIM 0OBEKTOM, Ha KOTOPBIN OH MOYET IOCTOSIHHO BIIUATH C LENbIO TOJY-
YEeHMsI HOBBIX JI0XOJ0B MpeAnpusaTus. B aTom cocTrostHuM kKanuTai Juisi GuHAHCHCTA -
oOBbeKTUBHBIN (pakTOop mpomsBoncTBa. Tak, HobeneBckuii maypear Mepron P. K.
CUMTAET, YTO '"COOPYKEHUS, MAIMHbBI, 000OPYJOBaHUE U JPYTHE PECYPCHI, KOTOPHIE
MCIIOJIB3YIOTCSL B MPOU3BOACTBEHHOM TMPOIIECCE, HA3bIBAIOTCS (PU3UYECKUM KaluTa-
oM. AKUMH, OONHMrauMd U KpeauThl, MO3BOJSAOMUE prupMaM (GUHAHCUPOBATH MPHU-
obpeTreHre GU3NIECKOTr0 KaluTala, Ha3bIBaloTCs (PMHAHCOBBIM KanuTaiom" [1, ¢.43].

MHOrounciieHHbIE TPAKTOBKM IOHATHS '"KamuTan' CBUAETENBCTBYIOT JHUIIb O
MHOTOI'PAaHHOCTH, CJIOKHOCTH M NPOTUBOPEUYMBOCTU JTaHHOM KaTeropuu. Ee 3koHO-
MHUYECKOE CO/IepKaHUEe, KOHKPETHbIE (POPMbI MEHSIOTCSI BMECTE€ C Kau€CTBEHHBIMU
M3MEHEHUSIMU, TPOUCXOISIIMMH U B IPOU3BOAUTENBHBIX CUJIaX, U B TPOU3BOICTBEH-
HBIX OTHOIIEHUsAX. COBpeMEHHOE OOIIECTBO POXKJAeT HOBBIE TEOPUHU CTOUMOCTH U
Kanuraia.

OcHoBY (hPMHAHCOBOIO MOTEHLIMANIA MPEANPUATUS COCTaBIsAET 0Opa30BaHHbBIN
€10 COOCTBEHHBIM KamuTaj, KOTOPbIM BKIIOYAET CIEIYIOIIME 3JIEMEHTHI, MPEeACTaB-
JIEHHBIC HA PUCYHKE 1:

®yCTaBHBIN KamuTaJ, KOTOPBIA MPEACTABISIET COO0M COBOKYITHOCTh OCHOBHBIX
CPEICTB, APYTrOro UMyIECTBA, HEMATEPUAIBHBIX aKTHBOB, a TAK)KE UMYIIIECTBEHHBIX
MpaB, UMEIOLIUX JICHEKHYIO OIIEHKY, KOTOPBIE BJIOKEHBI B KOPIIOPALMIO €€ yUpeau-
TEISIMUA M yYaCTHUKaMH MPONOPLUUOHAIBHO JIOJISIM, ONPEAEIECHHBIM yUYpPEIUTEIbHbI-
MM JJOKyMeHTamu [2, ¢.201];

eCOOCTBEHHBIE AKIIMH, KOTOPbIE BKJIIOYAIOT B C€Osl JaHHbIE O HAJTMYUU U JIBU-
KEHUHM COOCTBEHHBIX aKIIMH, BBIKYIUICHHBIX OOIIECTBOM y aKIIMOHEPOB IS UX MO-
CJIeIyIOLIEN NEPENPOAAKH UM aHHYJIMPOBAHUS;

®pE3EPBHBIN KamuTall, MPEJHA3HAYECHHBIN [JIs1 MOKPBITUS YOBITKOB, a TaKXe

JUTSI TIOTAIIEHUsT 00JIMTranuii 001ecTBa U BBIKyIA €r0 aKIWid MPU OTCYTCTBUU WMHBIX



JE€HEXKHBIX CPEJICTB;

¢100aBOYHBIN KaIWTal, OTPAXKAKIIUKA NPUPOCT CTOMMOCTH HMYIIECTBA MPH
€ro NEePEOIeHKE, SMUCCUOHHBIN J0X0/, 0€3BO3ME3THO MOJIYYEHHBIE LICHHOCTH U ApY-
r'M€ MOCTYIUICHHUS,

eHepacIpe/ielIeHHas NMPUObUTh (HEMOKPHITHIA YOBITOK), MPEICTaBISIIONIAs CO-
00l ocTaTOK MpHUOBLIM, OKA3aBIIMKCA B PACHOPSKEHUHN aKIIMOHEPHOTO 00ILECTBa 110
pe3ysipTaTaM padoThl 3a MPOLLIBIN TOA;

eriesieBoe (PMHAHCHPOBAHUE, KOTOPOE BKJIIOYAET B Ce0sl JIEHE)KHBIE CPENCTBa
(mocTynuBIIKE OT IOPUAUYECKUX JIULl U TOCyAapcTBa B (hopMe OIOJKETHBIX aCCUTHO-
BaHUM), TpeJHa3HAYCHHbIE JI1 OCYILECTBICHUSI MEPONPUATUN LIEJIEBOr0 Ha3zHaue-
HUSL.

Bce npeanpusitus 6e3 HCKIIOUEHUS] UMEIOT COOCTBEHHBIE CPEICTBA, KOTOPHIE
ABJISIFOTCS. MCTOYHUKAMHU (popMupoBaHus umyliectBa. COOCTBEHHBIN KanuTal U 3a-
€MHBII KanuTaja OPUCYTCTBYIOT y KaXAO0ro MPEeANpHUsATHS, KOTOpoe GYHKIUOHUPYET
B PHIHOYHOM 3KOHOMHUKE. ECIi 3aeMHOTO KanuTaiza MOXKET He ObITh B PEJKUX Cilyda-
AX, TO COOCTBEHHBIM KalUTaJl, JaK€ €CJIM HE B IIOJIHOM COCTaBE 3JIEMEHTOB, 00s3a-
TENbHO JOJKEH ObITh. TakuMm 00pa3oM, COOCTBEHHBIM KamUTall SIBISIETCS HEOTHEM-

JIeMOi 4acThio GYHKIIMOHUPOBAHUS TIPETIPUSATHA.
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Pucynok 1 - Cocmag cobcmeenno2o kanumana Kopnopayuu

B tabnuue 1 npencraBieHsl JaHHBIE O COCTABE U CTPYKTYpE COOCTBEHHOIO Ka-



nutana AO Yuxos-miemsaBoa «Komcomornen» MudypuHckoro paitona TamOOBCKOM

obnactu 3a 2015-2016r.r.

Tabauya 1

CocraB u cTpykTypa codcTBeHHOro Kanutaia B AO Yuxo3-tuiemsaBos «Komcomornemy Muaypus-

ckoro paitona Tam6oBckoit o6actu 3a 2015-2016r.r1.

2015r. 2016r. OTtHomeHue OTKI0OHEHHE
DJ1eMeHThbI COOCTBEHHOIO TBIC. % TBIC. % 2016r. 2016r. ot
KaIuTasa npeanpusTus pyo. pyo. 2015r., 2015r.,
B % TBIC. PYO.
Bcero COOCTBEHHBIX
CPEICTB, 278766 | 100 283380 100 101,66 +4614
B TOM YHCJIE:
YCTaBHBIN KaluTal 262870 | 94,30 | 262870 | 92,76 | Oe3 usMeHeHu | Oe3 U3MEHEHUI
COOCTBEHHBIE  aKIIMH,
BBIKYIUIGHHBIE Y aKI[HO- 0) X 0) X X X
HEPOB
nepeoleHka BHeo0o-
POTHBIX CPEJCTB ©) X ©) X X X
JI00ABOYHBIN KaITMTall
(6€3 mepeo1eHKN ) ©) X ©) X X X
pe3epBHBINA KalUTAal (0) X (0) X X X
HEpACTIpEACICHHA 15896 | 570 | 20510 | 7,24 129,03 + 4614
PUOBLITH

[To nanubM TaOmuIel 1 BUAHO, UTO 3a aHATU3UPYEMbIH TIEPUO]] COOCTBEHHBIHN
KanuTaj opranu3anuu yBenunauics Ha 1,66%, nin Ha 4614,00 teic. py0. JanHoe us-
MEHEHHUE MPOU30ILIO 32 CUET YBEJIMYEHHUs Hepachpe/eleHHON MPpUObUIM OpraHu3a-
nun Ha 29% wnu Ha 4614,00 teic. py6. BceneacTBue 3TOro mpou3onui n3MEHEHUS B
CTpyKType cobctBeHHoro kamurtana. Ecmu B 2015r. on cocrosim Ha 5,70% 3a cuer
HepacrpeaeaeHHon npuoslid, To K 2016r. ynenpHbI Bec JAHHOTO ITOKa3aTelis B
CTPYKType COOCTBEHHOTO KanuTana yBennuuicsa Ha 1,54%. Pasmep ycraBHOTO Kamnu-
Taja 3a aHaJIU3UPYEMbIi IEPUO]T HE UBMEHUIICS.

OcHoBHast mpobieMa g KaKIOro MpearpHsITHs, KOTOPYH HEO0OXO0AMMO
OMPENEINTh, - IOCTATOYHOCTh JACHEKHOTO KamuTajia JJis OCYIIEeCTBICHUsS (UHAHCO-
BOH JESATENBbHOCTH, OOCTYKHUBAHUS JEHEKHOTO 000pOTa, CO3[aHMs YCIOBHM 3KOHO-
MHUYECKOT0 pocTa. JTa npodiaemMa NpakTUYECKH JJ1 BCEX MPEANPUITUI OCTaeTcs MoKa
HEPEIICHHOW, O YeM CBUJETENbCTBYET 3HAYUTEIbHBIM HEAOCTAaTOK COOCTBEHHOIO

000pPOTHOTrO KanuTania.




Takum 06pa3oM, (PUHAHCOBYIO OCHOBY HPEANPHUITHS MpPeNCTaBiIseT cHopMu-
POBaHHBIM MM COOCTBEHHBIM KamuTau. Jt0o0oe mpennpustie He MOXKET CYIIeCTBO-
BaTh, HE HMMEsI COOCTBEHHBIX (PMHAHCOBBIX PECYpPCOB, @ BEb HM3BECTHO, YTO COO-

CTBEHHBIN KaIlUTAJI - 3TO OJ{HA U3 TJIABHBIX COCTABJIAIOIIUX 3THUX PECYPCOB.
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