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3a mnociaegHue TroAbl Bce OO0JbIIE BHUMAHUSA CTald YAEIATHh CEIbCKOMY
XO3SICTBY, MO3TOMY MHBECTHIIMOHHBIE MPOEKTHI, CBSI3aHHBIE C arpapHoi cdepoii,
CTaJIM NOMYJSIpHBL. Takas TEeHJAEHIMs, MPEXJIE BCEro, CBA3aHA ¢ OOJBIIMM CHPOCOM
Ha HATypajbHbIE MPOAYKTH muTaHus [3, 5, 11]. B cBsA3M C 3THUM CIIOKHOCTH CO
CIIPOCOM Ha IPOAYKTHI CEJILCKOTO X0341CTBA HE BOZHUKHYT, @ HHTEPEC UHBECTOPOB,
KOTOpbIE TOTOBBI MHBECTHPOBATh CBOU CPEJICTBA, Bce OoJblle Bo3pacreT. Ilo sToi
MpPUYMHE MPOCKTHOE (PUHAHCUPOBAHHME C KAXKIBIM T'OJOM CTAaHOBUTCS TOIYJISIPHBIM
MEXaHU3MOM ISl peau3ally IIPOCKTOB.

OcoGenHocThio npoekTHoro ¢punancupoBanust AIIK sBnsercs:

1) nmonmnepkaHwe rocydapCTBEHHOM WHBECTHIIMOHHOM TIOJUTUKH B JAaHHOU
chepe. [lannas mnporpamma B I['epMaHUM MOAKPEIUISIOTCS JONOJIHUTEIbHBIMU
nporpamMmamMu, a B BenukoOpuTaHuM Bce MNOJOOHBIE MPOEKTbI CUUTAIOTCA
JOJITOCPOYHBIMU U cpeHui epuo peannsanuu B AIIK cocrasiser 26 ner;

2) ydacTue MexnyHapoaHbIX (UHAHCOBBIX UHCTUTYTOB
BCOBEPUICHCTBOBAHUMU.

Taxxe HE0OXO0IUMO YUUTHIBATh CHEIU(PUKY JaHHOU OTPaCiu:

1) ce30HHOCTh POU3BOICTBA, IIPU KOTOPO BOSHUKAET HEIOCTATOK JEHEKHBIX
CPEZICTB HAKOHKPETHBIX ATaIax;

2) oOpa3oBaHue CpEeACTB Tpyaa, KOTOPBIE Y4acTBYIOT B
MPOU3BOACTBEHHOMIPOLIECCE U JIEHEKHBIX CPEACTB, BIOKEHHBIE B ChIPbE, TOILJIMBO,
HE3aBEPIICHHOE IPOU3BOICTBO U HEPEAIN30BAHHYIO IPOLYKIIHUIO;

3) caMOBOCIIPOU3BOIUMBIE PECYPCHI;

4) BBICOKAs 3aBUCUMOCTb OT MOT'OJIHBIX YCJIOBHI, UTO XapaKTepU3yeT HUZKYIO
PEHTa0eITbHOCTD;

5) BBICOKHMH yJIETbHBIX BEC YCIOBHO-TTOCTOSIHHBIX U3EPIKEK;

6) IPOIOJKUTEbHBIA (hUHAHCOBBIH 1K [7, 8].

[TpoekTHOE (¢uHaHCHpOBaHUE arponpOMBIIIEHHOTO KOMILJIEKCA B
entpanbHoit u BocrtouHoit EBporme ocymiecTBisieTcss TakuMH OaHKaMHM — Kak:

«EBpomeficknii  6ank pexoHctpykuuu u pasutus» (EBPP) u «EBponetickmii



MHBECTUIMOHHBIN OaHK» (EUB). EBponenckui VHBECTUIIMOHHBIN
OaHKMpPEOCTaBISAET NaHHBIM MPOIYKT BO BCEM MUDE.

B Poccun mmpoxomacmrabubsie npoekthl AIIK momnepkupatorcss EBPP u
MexnyHapoansiM BamoTHBIM QouzoM. [IpoektHoe punancupoBanue AIIK Poccun
CBA3aHO, B  TEPBYIO  ouepenb, cpa3BUTHEM  A(OPEKTUBHBIX  MPOTpaMM
¢dbunancupoBanus BocnpousBoactaa [9, 10].

['ocymapctBennon I[IporpamMmoil  pa3BUTHSL  CEIIBCKOTO  XO34MCTBA U
pPEryJIMpOBAHMS  PBIHKOB  CEJIbCKOXO3SIMCTBEHHOM  NPOMYKIMH, CBIpbS U
nponoBoibcTBUS Ha 2013-2020 rozwl mpexycMOTpeHa MOACpkKKa (PHUHAHCOBOMA
ycroitunBoctr AITK. O0bemM OFOIKETHBIX aCCUTHOBaHUI moanporpammel «Pa3Butue
(hMHAHCOBO-KPEAUTHOW CHUCTEMBI arporpoMblliuieHHOro komruiekca» B2020 romy
cocrasmm 21700000 Teic. py0. [4].

VYenex N'ocynaperBennoit [IporpaMMel 1o yaydiieHU0 (UHAHCOBO-KPEAUTHON
cucteMbl AIIK 3aBUCHUT OT MPOLIEHTHBIX CTABOK CyOCHIUPOBAHUS JIJIsI
OpraHM3aIlMi arpoNpPOMBIIIICHHOTO Komiuiekcea [1, 2, 6].

[Ipu xpeauToBaHuu cenbckoxo3siiicTBeHHOM cdepsl AO Poccenbxo30aHkom
CO3JaeTcsl MyJ 3aEeMILMKOB, KOTOPbIM MOTYT OBITh BO3BpAILEHBI 3aTpaTbl 3a
CBOMJIOJITOBBIE 00s53aTENbCTBA, HO, CIEAYeT OTMETHTb, YTO TaKHE YCIOBHUS HE
CHIDKAIOT ~ KpPEIWTHbIE PUCKM M HE  YBEJIMYMBAIOT  KPEIUTOCIOCOOHOCTH
3a€MIIMKOB. JTO CBS3aHO C TEM, YTO BO3MELIEHHWE pPACXOI0B II0 KpeauTam
BO3HUKAIOT TOJBKO MOCJIE B3SATUS Kpeauta. HH3Kue MNpPOUEHTHbIE CTaBKU IO
KpeauTaM JUIsl CEIbCKOXO3SIICTBEHHBIX NPEANPUATUHI CIIOCOOCTBYIOT MOJAEPKAHUIO
HU3KUX II€H Ha MPOAYKTHl MUTAaHUSA, YTO IOMOTAeT COXPAHUTh OOILECTBEHHYIO
CTaOMJIBHOCTh Ha CEJIbCKOXO3SHUCTBEHHBIX pBIHKAX. JlJIs KOMMep4YecKux OaHKOB
MPOEKTHOE ()MHAHCUPOBAHUE SIBISIETCS HEBBITOJHBIM MPOAYKTOM, MOTOMY YTO
[JIaBHBIM ~ KPUTEPUEM  KOHKYPEHTOCHOCOOHOCTH  siBisieTcss  mpuObuib. AO
Poccenbxo30aHk, B CBOIO OYepeapb, MNPEJOCTABISAET KPEAUTHI MOMOHMKEHHBIM
CTaBKaM, M Takas CHUTyalMs, N0 MHEHHUIO CIECHHAINCTOB, MOXKET NPUBECTH K
CHIDKEHHUIO €rOJMKBUIHOCTH, IO3TOMY B TOCJEIHEE BpeMs OaHK cTapaeTcsl MOJHATh

CTaBKYy IIOKpCAHUTaM. ILTISI TOIO, YTOOBI 3aUHTEPCCOBATE KOMMCPUYCCKHC OaHKH B



¢bunancupoBanuunpoekToB 151 AIIK HeoOXxonuMbl opraHU3allMOHHbBIE CTPYKTYPBI U
MOTHBAIIMOHHBIE MEPBI CO CTOPOHBI rocyaapcTBa. Crenuduka ceabCKoro Xo3aicTaa
3aTpyAHSIET B3aUMOCBSI3b C OaHKaMHM H3-32 BBICOKUX PHUCKOB. OJHOW W3 Takoil
CHeU(HUKHU ABISETCS 3a/IeHCTBOBaHNE OONBIINX TEPPUTOPHIL, KOTOPHIE UMEIOT CBOIO
COLIMAIBHYI0O U TPOU3BOJCTBEHHYI0 HH(PPACTPYKTYpPY, MOITOMY B MEXaHU3M
OPOEKTHOTO  (PUHAHCUPOBAHUS  BKJIIOYAIOTCS  AJEMEHTHl  MPOTOPIUOHAIBHOIO
OTPACIIEBOTO U TEPPUTOPUAIIBHOTO PA3BUTHS.

Hapsiny ¢ rocynapcrBenHoi nojaaepxkkoit AIIK Poccun, orpoMHbIi MHTEpEC K
ATOMY HAIPaBJICHUIO NPOSBISAIOT U MHOCTPAHHBIE MHBECTOPHL. [IpoBeneHHBIN OIpocC
MexIayHapoaHbiM areHTcTBoM «Detail Communications» mokasan, 4TO OTpacib
CEJIbCKOI0 XO35AMCTBA OKa3ajJlach Ha BTOPOM MECTE II0 IIPUBJIEKATEIBHOCTH IS
MHOCTPAHHBIX HHBECTUIUH NOCIe HEPTIHOIO CEKTOPa YKOHOMUKHU.

Takoit BBIOOp AapPryMEHTHPYETCS HUHOCTPAHHBIMM HWHBECTOPAMH  TEM,
4yTO0OJBIIAA YaCTh 3eMJIM B Poccuu miomopoaHas U BhICOKOKadecTBeHHast. BTopoii
IIPUYUHOM SIBISIETCS XOpOLIEE MECTOpPACHOJIOKEHUE Poccuu, Tak Kak psaaom
OKpPY>KalOT €BpOMNEMCKHE U a3uarckue pbIHKU cObiTa. C KaXXIbIM TOJIOM HMHTEpEC
3apyOeKHBIX MHBECTOPOB TOJBKO ycuiuBaercs. Kpome eBpomeiicKUX HWHBECTOPOB,
CYILIECTBEHHBI MHTEpEC MpOsBISIOT uKuTaiickue. B mae 2015 roga KHP u POIIN
NOJIMUCAIM  COTJIallleHWe O CO3JaHMM WHBECTULIMOHHOrO ¢oHIa B cdepe
arpoNpOMBIIIIEHHOTO KOMILIEKCa, 00beMUHBECTUIIMI cocTaBmi 2 mupa.aosut. CHIA.

B HBIHEMIHMX YCIIOBUSIX OpraHbl TOCYJapCcTBEHHOM Biactu P 1o cux
MTOPHYKJIAIOTCS B MHBECTULIMOHHBIX PECYpCax ISl Pa3BUTHS arpOIPOMBIILIEHHOTO
KOMILJIEKCA, IOATOMY MPOEKTHOE (PMHAHCUPOBAHUE SIBJIAETCS OYEHb BOCTPEOOBAHHOM
MHCTPYMEHTOM.

K cnepxuBatouum (Qpakropam pa3BUTUSACEITBCKOIO XO35SMCTBA, MO MHEHHIO
CIIELMAINCTOB, MOHO OTHECTH. HHU3KYyI0 TEXHHMYECKYI0  MOJEPHHU3ALMIO;
HECOBEPIICHCTBO PHIHOYHON WHQGPACTPYKTYPhl; HU3KUH TPUTOK HWHBECTUIIUNA B
JIaHHYI0 cdepy; HeIOCTATOK KBAIM(PUIIMPOBAHHBIX KaJAPOB.

Ho nHecmoTps Ha Bce mporpamMmbl, KOTOPHIE HA JAHHBIA MOMEHT pa3paboTaHbI



B P® mno mogmepxanuto AIIK, naHHbIi CeKkTOp HeAOPUHAHCUPYETCS W M3-3a
3TOrod((PeKTUBHOCTh OT MPOEKTOB OCTA€TCA Ha HHU3KOM YypoBHe. bromxerHbie
CyOCHIIMMBBIMBIBAIOTCSI ~ M3-32  HECIPaBEUIMBOTO  I[IEHOBOIO  HEPABEHCTBA,
HEXBATKUUHPPACTPYKTYPHBIX OOBEKTOB U BRICOKUX CTABOK 10 HAJIOTOOOJI0KEHHUIO.

[IpoekTHOE (UHAHCHpOBaHWE B arpapHod cdepe HeoOXOAUMO NPUMEHSTH,
OCOOEHHO BHBIHEUIHEH 3KOHOMMYECKOW OOCTaHOBKE, HO HAa JAHHOM JTare 3TOT
MEXaHU3M HEYCOBEpIIEHCTBOBaH. B Poccuu yke MpUHUMAIOTCS HYKHBIE MEPBI IS
peanu3aluy MPOEKTHOTO (PUHAHCHpPOBaHHUS, W, MOJaraeMm, 4ro B OyAylleM Takas
cXeMa KpeauToBaHHsA OyleT aKTUBHO MPHUMEHSITHCS, B OCOOCHHOCTH B cdepe
CEJBCKOTr0 XO35MCTBA.

Cnucok aureparypsbl:

1. AzxeypoBa, M.B. Dxonomuueckasi 6€30MacHOCTh PETHMOHA: CYIIHOCTh U
dakTopsl odecrieuenusi / M.B. Azxeyposa // Hayka u O6pazosanue. - 2020. - T. 3. -
Ne 3. -C.215.

2. baOymikun, B.A. OcobenHocth U 3()PEKTUBHOCTh TOCHOANCPKKA
peruoHaigpHOTO OBOIIeBOoACcTBAa / B.A. babymkun, A.A. Jy6oBumkuii, [.O.
CBupunoB // BectHuk MU4ypruHCKOTO TOCYJapCTBEHHOTO arpapHOro0 YHHUBEPCHUTETA.
- 2016. - Ne 4. - C. 75-80.

3. benoycos, B.M. OGocHOBaHUE CHUCTEMBI 1I€Jiel YCTOMYMBOTO Pa3BUTHUS
arpapHoro cekropa »koHomuku / B.M. benoycoB // ArponponoBoiabCTBEHHas
nosmtuka Poccun. - 2017. - Ne 1 (61). - C. 33-309.

4, l'ocymapctBennass IIporpamMma pas3BHTHSL CEIIBCKOTO XO3AKWCTBA U
PErYJIMpPOBAHMUSI  PBIHKOB  CEJIbCKOXO3SIICTBEHHOM  MPOAYKIMH,  CBIpbS U
npoaoBosibeTBUs Ha 2013-2020 roasl [DnekTpoHHBIM pecypc] (B penakiuu
noctaHoBieHus IIpaBurenbctBa Poccuiickoit @enepanuu ot 19 gexadpst 2014 r. Ne
1421). — Pesxxum nmoctyna: http://www.mex.ru

S5. KapamuoBa, H.B. CoBpeMeHHOE COCTOSIHUE M TEPCHEKTUBBI Pa3BUTHUS
arpapHoro cekrtopa 3xkoHomuku peruoHa / H.B. Kapamnosa, B.M. benoycos //

BectHuk Kypckoil rocynapcTBeHHON CenbCKOX03siiicTBeHHOM akagemun. - 2019. - Ne

4. -C. 113-120.



6. MunakoB, N.A. O¢ddexkTuBHOCTP M OCOOCHHOCTH TOCYAApCTBEHHOU
MO/JICPKKU CEITCKOTo x03siicTBa permona / M.A. Munakos, B.A. KysmuHoB //
DKOHOMHKA CEJIbCKOXO3MCTBEHHBIX U MepepadarbiBatonux npeanpustui. - 2010. -
Ne 8. - C. 28-30.

7.  PazBurue arpapnoro cexropa TamOOBCKON 00JaCTH - YKpEIUJICHUE €ro
camooOecreyeHus: U MpoJI0BOJILCTBEHHOM Oe3omacHoctu crpanbl / T.JI. Jlapmuna,
JI.A. CaGeroBa // IIpooBOIBCTBEHHAsT OE30MACHOCTh B YCIOBUSAX MEXKIYHAPOIHBIX
CaHKIIMI: COOPHHUK HAYyUYHBIX TPYIOB. - Muuypunck, 2017. - C. 38-45.

8.  Cabetona, JLA. Tennenuuun MHHOBAIIMOHHOTO pa3BUTHUSA
cBekiocaxapHoro mnonakomiuiekca / JILA. CaGeroBa, T.JI. Jlapmmna // CO0.:
[IpuopuTeTHbIe HANPABJICHUS PETUOHAIBHOTO Pa3BUTHS: MaTepuaisl Beepoccuiickoi
(HaIIMOHAJIPHOM)  HAYYHO-NPAKTHUYECKOM  KOH(PEPEHLHH C  MEXKIyHaApOIHBIM
yuactuem. - 2020. - C. 279-282.

Q. Coxkomnos, O.B. I'ocynapcTBeHHass MOJJEpKKa pa3BUTHS CaJOBOJCTBA -
OCHOBAa MHTEHCUBHOI'O Pa3BUTHUS OTpaciid B cOBpeMeHHbIX ycnoBusix / O.B. CokoiioB
/" C6.: KommuekcHoe pa3BUTHUE CEIbCKUX TEPPUTOPUNH UM HHHOBAIIMOHHBIC
TEXHOJOTHH B arpolpPOMBIIIJIEHHOM KOMIUIEKce: MaTepuaibl [V MexayHapoaHOM
HAy4YHO-METOJMYECKOW M  MpakTH4ecko  koHbepeHiuu.  HoBocubupckwii
rocyJapCTBeHHBIN arpapHbIil yHusepcurert, 2019. - C. 81-85.

10. CokomoB, O.B. TocymapcTBeHHas TOmJepKKa CaJoOBOJCTBA -
HeoOxoaumoe ycnoBue pazsutusa otpaciau / O.B. Cokonos, A.U. Tpynos // C6.:
AKTyallbHbIE€ BOMPOCHI COBEPIIECHCTBOBAHMUS OyXTalTEPCKOTO y4eTa, CTaTUCTUKU U
HAJOrooOJOKEHUs OpraHu3aluu: Marepuaisl VI  MeXIyHapogHOW Hay4yHO-
npakTuyeckoi kondepeniuu, 2017. - C. 374-380.

11. Kulikov, I.M. Food security: problems and prospects in Russia / .M.
Kulikov, LLA. Minakov // Scientific Papers. Series: Management, Economic
Engineering and Rural Development. - 2019. - T. 19. - Ne 4. - C. 141-147.



UDC 336.7

ON THE STATE OF PROJECT FINANCING OF INVESTMENTS
IN THE AGRICULTURAL SECTOR

Konovalova Tamara Vasilievna

Candidate of Economic Sciences, Professor
kavlll@rambler.ru

Konovalov Aleksey Viktorovich

Candidate of Economic Sciences, Associate Professor
kavlll@mail.ru

Zatsepina Victoria Viktorovna

student

Michurinsk State Agricultural University

Michurinsk, Russia

Annotation. The article examines the state of project financing of investments
in the agricultural sector of the economy, including its features.
Key words: Investments, investment projects, investor, project financing,

credit, banks.


mailto:kav111@rambler.ru
mailto:kav111@mail.ru




