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AHHoTaums.  JlaHHasgs  cTaThd TMOCBAIIEHA JU3UHTY W IPUMEHEHHIO
JIU3UHIOBOM OTpaciii B CEJIbCKOM XO3AKWCTBE. BBIAENEHBI TPU OCHOBHBIX BHJA
au3uHra. PaccMoTpeHsl 0COOEHHOCTH JIM3UHTA U €T0 MPEUMYIIECTBA IO CPABHEHHUIO C
apyrumu hopMamMu HHBECTUPOBAHMUS.
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Jluzuur B P® sBnsercs ogHOW M3 camoil 3(h(PEeKTUBHOW M MPOTPECCHUBHON
($bopMOil MHBECTULIMOHHOM JAESITETbHOCTH MPEIIPUSITHS.

Tepmun «mm3uar» (anri. leasing ot anri. to lease — apenna, caada BHaeM,
HaeM; cJaBaThb HJIM OpaTh B apeHAy) ObUT 3aMMCTBOBAaH BMECTE C IEPEXOJOM
POCCUICKUX OOIIECTBEHHO — SKOHOMUYECKUX OTHOIIEHUH K PHIHOYHBIM.

[IpeameToM JM3UHTa MOTYT OBITH JIIOObIE BEIM, HE MEHSIOUIUE CBOUX
¢bu3nyecKux CBOWCTB, B TOM YHCIE NPEANPUATHS W JAPYyTrue HUMYLICCTBEHHBIC
KOMIUJIEKCHI, 3/IaHUsA, COOPYKEHUs, 000pyJ0OBaHUE, TPAHCIIOPTHBIE CPEJICTBA U MHOE
JABMKMMOE M HEABM)KMMOE MMYIIECTBO, IJIEMEHHBIC >KMBOTHBIC, a TAKXKE KPYITHBIH
pOTaThlid CKOT CHENUATU3UPOBAHHBIX MSACHBIX ITOPOJ, BBIpPAIICHHBIN B Poccuiickon
denepariuu B LeisIx paspeacHus [4].

He w™morytr OBITh mpenMeToM JH3WHTAa 3eMeJbHBbIE YYacTKH W JApYyTue
IPUPOJIHbIE OOBEKTHI, a TAKXKE HMYLIECTBO, KOTOPOE 3aKOHOM 3alpeuieHo is
COOCTBEHHOTO0 OOpalleHusi WIA Uil KOTOPOrO YCTAHOBJEH OCOOBIM MOPSIOK
oOparenus [6].

CyObexkTaMy JIM3MHIa SIBISIIOTCA CTOPOHBI, HMMEIOIIME HEMOCPEICTBEHHOE
OTHOIIIEHWE K TpeaMeTy Ju3uHra. [Ipm 3TOM B OTIAMYME OT apeHIbl B JIM3UHIE
Y4acTBYIOT, Kak TpaBWiIo, HE JBa, a Tpu u Oonee cyowbekra. Crathsa 4 P33 «O
(¢uHaHCOBOM apeH/e (JU3UHTE)» BBIACIAET TPEX OCHOBHBIX YUACTHUKOB JIM3UHIOBOM
OTIEpAIHH.

1.  Jluzunromatens. B kauecTBe JM3MHromarenst MOTYT BBICTYHATh
JM3WHTOBBIE KOMIIAHUHM, KOMMEpUYeCKHWe OaHKW, OpYyrHe KpeauTHO-(PUHAHCOBHIC
OpraHM3aIfH, TPOU3BOJUTENN JTU3UHTOBOTO UMYIIIECTBA, & TAaKXKEe MHIUBUIyaIbHbIC
npeapUHUMATEIH.

2. JIu3uHTOMOMYyYaTeNb.

3. [Tponaser.

Hapsiny ¢ OCHOBHBIMH y4YaCTHHKAaMH, B JIM3MHTOBOM CHIEIKE TaKXe MOTYT
y4acTBOBaTh MOCPEAHUKU (OpOKEepCKHEe M MOCPEIHHYECKHE (UPMBI), TapaHThI

(cTpaxoBble opraHu3amuu) u ap. [5, 6].


https://ru.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
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OKOHOMUYECKHE OTHOUIEHMS, BO3HMKAIOIIME MEXJy CTOPOHAMHU JIOrOBOpa
JIM3UHTA, TIPOSBISAIOTCA Yepe3 CACAYIOUNE PYHKIINH:

1. IPOU3BOJICTBEHHO-CHA0KEHYECKUE — TMPUOOPETEHHE BO BPEMEHHOE
UCIOJIb30BaHNE HEOOXOAMMOTO UMYIIIECTBA;

2. (HHAHCOBO-2KOHOMUYECKHE — Oo0Jiee 1eIecoo0pa3Hoe UCIOJIb30BaHUE
UMEIOIUXCSl (DMHAHCOBBIX PECYpCOB M IKOHOMHMS 3a CYET JIM3MHTOBBIX HAJOTOBBIX
JBIOT.

B nusuHre peanusyercs cucreMa TakKMX OTHOIIEHUH, KaK MOpPYYEHUE, apeH/ia,
KYIUISA-TIPOJIaXka, TOBAPHOE KPEIUTOBAHIE, MHBECTUPOBAHUE U CTpaxoBaHue [6].

[Io cnoBam O.U. JlaBpymmHa JM3MHTOBBIA KPEIWT II0 CPABHEHHUIO C €TI0
POCTOBIIMYECKON (POPMON MOKHO OTHECTH K HOBBIM (popMaMm KpeauTa, B CBS3H, C
YeM JIM3MHI BKJIOYAaeT TpU MPHUHIMIA KpPEOuTa: BO3BPAaTHOCTb, IUIATHOCTh H
CPOYHOCTb.

JIM3uHT UMeEeT psiJi MPEUMYILECTB Mepes] APyruMu (popMaMu WHBECTUPOBAHUS
1 KpeauToBaHusl. OCHOBHBIMH U3 HUX SBJISFOTCS:

1. MUMYILECTBO, IIEPENABAEMOE B JIN3UHT, BBICTYIIAET B KAYECTBE 3aJI0Ta;

2. MOSIBJISIETCS BO3MOXHOCTh OOHOBJIATH OCHOBHBIE IPOU3BOACTBEHHBIE
¢boHbI, TPUOOPETS UX 3a YacThb CTOMMOCTHU. JIM3MHTOBbIE MJIATEXH COBEPILAIOTCA
IIOCTENIEHHO;

3. Oosee BbICOKasi TMOKOCTb, JOCTYIHOCTh M HAaAECKHOCTb, YEM KPEIHT,
YYaCTHUKH CHEJIKM HMMEIOT BO3MOXXKHOCTh BBIpAOOTaTh Haubojiee YIOOHYIO CXeMy
BBITLJIAT U 00Jiee YIPOIICHHYIO CUCTEMY O0(hOpMIICHHS;

4, YMEHbIIIAeTCsl HajioroobjiaraeMasi 6aza Mo HaJIory Ha MPUOBLIL 3a CUET
OTHECEHUS JIM3UHIOBBIX IIaTeXKel Ha ce0eCTOMMOCTh POAYKIINH;

S. YCKOpPEHHasi aMOpTHU3aLMsl MO3BOJISIET COKPATUTh OOIIMIA MEpUO YIIaThI
HaJora Ha HMYILECTBO, OBICTpOE HAKOIJICHHE aMOPTHU3alMOHHOTO (OHIa M Kak
CJIEJICTBUE ONEpPAaTUBHOE BOCCTAHOBJICHHWE M OOHOBJICHHE TE€XHOMapKa (MpU JU3UHTE
MOYET UCIOJIb30BaThCA KOIPOUIIMEHT aMOPTU3ALINH, PABHBIN TPEM);

6. H/IC, yniadeHHBIi B COCTaBE JIM3UHIOBOTO IIATEXa, MOXKHO MMOCTaBUTh

K BO3MEIIEHHUIO U3 OropkeTa (1 opranusanuii — miatenbimkos HJC) [1].



CTOUT OTMETHUTH, YTO HATMYNE UMYIIECTBA B COOCTBEHHOCTH COBEPIIEHHO HE
oOs3aTenbHOE ycioBue. JIJis BeeHUS XO3SWCTBEHHOW NEATEILHOCTH JOCTATOYHO
HaJM4Yue IpaBa BIIAJICHUS UM.

CymiecTByIOT /Ba OCHOBHBIX BHIA JHM3WHTA: 1) (hunancoswiii (MIMyIEecTBO
npuoOpeTaeTcsl B JIU3UHT HA JUTUTEIBHBIM CPOK C TOJHON aMOpTHU3aIlued U MOTHOU
OKyMaeMOCTbIO ~ CTOMMOCTH  HMMYIIECTBA M  TMEepexoJd B  COOCTBEHHOCTb
JM3UHTOINONyYaTeNsl 10 MCTEYEHUU CpOKa JOTOBOpa JIM3WHTA); 2) onepamuséHblil
(HemosiHasE aMOpTHU3alMs W MOCIEIYIONIMI BO3BpaT MMYIIECTBA apeHaoaarento). B
paMKax yKa3aHHOW KjacCHU(UKAIIMU BBIACISIETCS TaKXe TMOABUI (PUHAHCOBOTO
JIU3WHIA — BO3BPATHBIM JIM3WHT, B KOTOPOM JIM3UHIOIIOJIYYaTEdh M TMOCTABIIUK —
OJHO JIULO.

OpraHu3anuu CeIbCKOr0 XO3SMCTBA MCIOJB3YIOT BO3BPATHBIA JIM3UHT JUIS
MOTIOJIHEHUsT OOOPOTHBIX CPEACTB, 3a CYET HWMYIIECTBA, HAaXOMSIIErocs B
COOCTBEHHOCTH JIM3UHTOMNOIy4aresns. [Ipu opopMiaeHun caeiaky JTU3UHTONOoIyqaTesb
BBICTYNAET MOCTABIIMKOM IpeaMeTa Ju3uHra. llpenmyiiectsa 3Toi mporpaMmsl B
TOM, UTO OHA IPEIYyCMaTPUBAET:

1. VWHJIUBUAYaJIbHbIE YCJIOBUS JIM3MHTOBBIX IUIaTexed (Tpeic-mepuo,
CE30HHOCTH Tpadrka ¥ MePUOANYHOCTD JTU3UHTOBBIX TIJIATEXKEH U T.1.);

2. npeIMeT JU3MHra He BHIOBIBAET W3 BIAJICHUS W TOJIb30BAHUS
JM3UHTOIOJyYaTelisl, TaK Kak IMeperadya COOCTBEHHOCTH OCYIIECTBISETCS TOJIBKO
JOKYMEHTAJIBHO;

3. JIM3UHIOTIONyYaTeNb MOJIY4YaeT JIEHEXKHbIE CPEJCTBA HA IIOMOJHEHUE
00OpPOTHBIX CpPEJICTB, COIMOCTABUMBIE C PBIHOYHOW CTOMMOCTBIO HUMYIIECTBA,
[I€pEIaBaeMoOro B JIM3UHT;

4, BO3MOXXHOCTh TPOBEACHUS CIEIKU Oe3 aBaHCa, 3a CYET JUCKOHTa OT
CTOMMOCTH TpeAMETa JIM3UHTa, KOTOPBIM MPOBOJIUTCS IyTEM 3a4eTa BCTPEUYHBIX
TpeOOBaHMI B paMKaX JIOTOBOpPA JIM3UHTA U JJOTOBOPA KYTLTU-TIPOJIAXKH.

Bo3BpaTHbIi JIM3UHT UCHOJB3YETCS OpraHU3alUsIMU, KaK C TPYAHBIM
(hMHAHCOBBIM TOJIOKEHUEM, TaK U O0JIee Pa3BUTHIMU JIJIS 1IeJIeH YBETUYCHUS TEMIIOB

COOCTBEHHOTO Pa3BUTHSI.



CeromHsi, TOMHUMO TpPAJWIUOHHBIX TPOTPaMM CyOCHIUPOBAHUSI, MHOTHE
roCyJIapCTBEHHbIE MHCTUTYTHl PA3BUTHS PEaM30BAIN PAJl CHEIHUAIBHBIX MPOrpPaMM
MOJJEPKKHU ¥ Pa3BUTHS CEIIBCKOTO XO351UCTBA MOCPEACTBOM JIN3UHTA.

O4eBUIHO, YTO MPUMEHEHUE JIU3UHTA B CEILCKOM XO3SHUCTBE, SABJISIETCS OJTHUM
U3  TEPCIEKTUBHBIX  MEXAaHW3MOB  TIOBBIINICHUS OOECIIEYCHHOCTH  arpapueB
o0opy10BaHUEM, CIICLITEXHUKOM, IJIEMEHHBIMU ’KMBOTHBIMU, KPC

CTICMATM3UPOBAHHBIX MSICHBIX TIOpoz [2, 3].
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