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AHHOTanus. B crarbe ¢ MOMOIIBIO CTOXACTHYECKOIO aHaIM3a IMPOBEAECHA
OLICHKA KOJWYECTBEHHOIO BJIMSHUS COOTHOLIEHUS JCHEXKHBIX IOCTYIUICHUHM OT
TEKyIIell W WHBECTUIMOHHOM JESITEIIbHOCTH Ha W3MEHEHHE pPEHTA0eTbHOCTH
peann3oBaHHOM npoaykiuu B opranuzanusax AIIK oTagenpHOro permona ¢ yderom
OPUHAMIEKHOCTH HMX K ompeneneHHod Qopme xossictBoBanus. OreHka
KOJINYECTBEHHOTO BJIMSHUS (DaKTOPOB TMO3BOJIAET OTMETUTH JOCTATOYHO 3HAYMMOE
BJIUSIHAE COOTHOUICHMS JIEHEXKHBIX MOCTYIUIEHUM OT TEKYIIEW W WHBECTUIIMOHHOU
NESTEIPHOCTY Ha  TMPUPOCT  PEHTAOETBHOCTH  PEATM30BAHHOW  MPOIYKIIUH
opranmzanuii AIIK ucciaegyemoro pervoHa, a Takke yKazaTh Ha HEOOXOJIUMOCTH
yIydiieHus: (UHAHCOBBIX PE3YJIBTATOB TPYIIIBI AKIIMOHEPHBIX OOIIECTB 3a CYET
HAPALIWBAHUS BBIPYUYKH OT PEAU3aLNU NMPOAYKIIMU C COOTBETCTBYIOIIUM Pa3BUTHEM

IPOU3BOJICTBA HA JIOJITOCPOYHYIO MEPCIIEKTUBY.
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BBenenue. JleHexHble TOCTYIUIEHMS OT TEKYylLIEd W HWHBECTULUHMOHHOU
NEeATEIbHOCTH UMEIOT OrPOMHOE 3HAYEHHE B OOECHEYEHHH YCTOWYMBOM U BBICOKOU
pPEHTA0EIbHOCTH BCEX CYOBEKTOB XO3SIMICTBOBAaHUS, B TOM YHCJIE OpraHU3aIlMi
arpoINpOMBIIUIEHHOTO KOMIUIEKca. [loBBIIEHWE JAEHEXKHBIX NOCTYIUIEHUH OT
TEeKyllell  JeATEeIbHOCTH  MOXET  CIHOCOOCTBOBAaTh  YBEJIMYEHUIO  MPUOBLIU
OpraHu3allii, 4YTO B CBOIO OYEpEe/lb IOBBIIIAET PEHTA0ETHHOCTh. J(pPeKTUBHOE
YIIPABJICHUE JECHEKHBIMUA MOCTYIUIEHUSIMUA TO3BOJISIET ONTUMHU3UPOBATH TEKYILIHE
PacXo/ipl, YTO TaKXKE MOJIOKHUTEIBHO BIMUSIET HAa PEHTA0EIbHOCTh. JOMOMHUTEIbHbBIE
JICHEKHBIE TTOCTYIUICHUSI MOTYT OBITh HAIpaBJICHbl HA WHBECTHUIIMU, 3aITyCK HOBBIX
MPOAYKTOB WU YCIYT, YTO MO3BOJIUT MTOBBICUTH JOXO/IBI.

AHalM3y JIEHEXKHBIX TOTOKOB B HACTOSIIEE BpPEMS YACISIETCS AOCTATOYHO
MHOT'O BHAMAaHUS CO CTOPOHBI YYEHBIX-DKOHOMUCTOB [2, 3]. Tem He MeHee, Ha Haml
B3TJIS1]], CYIIECTBYET HEOOXOAUMOCTh 00Jiee JIeTadbHOM OLIEHKU BIUSHUSA (PaKTOPOB,
YUUTHIBAIOIIMX JIBIDKCHHE JICHEXKHBIX CpPEJICTB, Ha KOHEYHbIE (DUHAHCOBBIC
pe3yabTatsl AesrenbHocTr opranu3anuil AIIK pernona.

Heab padorel. OnpenenuTh BIUSHUE COOTHOILIECHUS IEHEKHBIX MOCTYIICHUN
OT TEKyIIe W MHBECTULHMOHHOW AEATENHHOCTH HAa MU3MEHEHHE PEHTA0EIbHOCTH B
opranm3anusx AIIK Morunesckoii oonactu Pecny6auku benapycs ¢ yuetom dopm
XO3SIMICTBOBAHMS.

Martepuajbl W MeTOAHMKA HccJenoBaHusa. B kauecTtBe o00bekTa
uccienoBanusi BeiOpanbsl opranmzanuu AIIK Morunesckoit o6nactu PecnyOnuku
bemapyce. Ilpm mnpoBeaeHMHM WCCIEOOBAaHMS HCIOJIB30BaH  KOPPEISALMOHHO-
perpecCUOHHBIN MeTo T aHamm3a [1].

Pe3ysnbTaTrhl ucciieoBaHusi M MX o00cy:xaeHue. lIpeAamnonoxurenbHO Ha
pPEHTAa0ENbHOCTh  peIM30BaHHOW  mponaykuuu  opranm3auuii  AIIK  moxer
BO3/ICHCTBOBATh TaKOW (PaKTOP, KaK COOTHOIIEHUE MOCTYIUICHHSI IEHEKHBIX CPEJICTB
OT TEKYyIIeM W WHBECTUIHUOHHON JesITeNbHOCTH. OH YYHUTBHIBAET TMOCTYILICHHE
JIEHE)KHBIX CPEACTB B OPraHU3AIMIO OT BBIPYUKH OT PEATU3ALMU MPOIYKIINH, & TAKKE

Pa3BUTHUC MMPOU3BOACTBA HaA IICPCIICKTUBY B IIJIAHC ITPHUBJICUCHUA HHBCCTHHHﬁ. HpI/I
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ATOM, Ha Hall B3IV, IEJIecOo00pa3HO B MpOIIECCe aHalu3a Y4YUThIBaTh (Hopmy
xo3siictBoBaHus opranu3anuii AIIK. Tak kak Hambornee mepcneKTUBHOU (HhOpMOn
xo3siictBoBaHus B AIIK pecnyOnuku sIBISIOTCS aKIMOHEpPHBIE OOIIECTBA, MOXKHO
OLICHUTH POJIb JAHHOTO (pakTOpa B POPMUPOBAHUHU PEHTAOECTHHOCTH.

UccnenoBanne mpoBeeHo no naHHbIM 35 opranuzanuii AIIK MoruneBckoit
obnactu Pecriybnuku benapyce. B utore nonydeHo cieayroiiee ypaBHEHUE:

y =—4.33+0,0021x, — 6,55x,, (1)
rae Y — peHTabeNbHOCTh peIM30BAaHHON NMPOAYKIUU, % ;

X1 — COOTHOILIEHUE JEHEKHBIX MOCTYIUIEHUM OT TEKYIIEH U MHBECTUIMOHHOM
NESATEIbHOCTH;

X2 — mpuHaAnexHoCcTh opranuzanuu AIIK k rpymnne akiimoHepHbIX 00IIECTB.

[TapameTphl, XapakTEpU3YIOIIHE TOJIYUYEHHOE YpAaBHEHUE B3aWMMOCBS3H,
YKa3bIBalOT HA TO, YTO CBSA3b MEXKY PEHTA0CIBbHOCTHIO PEaTU30BAHHON MPOAYKIINU
M yKa3zaHHbIMU (akTopamu Ojm3kas kK cpeaneir (MuoxxectBeHHsli R = 0,268).
Yurennsle B Momenmu Qaktopel Ha 7,16 % o00ycnaBIuMBalOT H3MEHEHHE
pe3yJIbTaTUBHOTO mMoka3zarend. ClienoBaTeIbHO, MOJYYEHHOE YPABHEHHUE MOXKHO
UCIIOJIB30BaTh MJIsl JaJbHEHIIEro aHajlv3a W BBIBOJBI MO HEMY OyIyT JOCTaTOYHO
000CHOBAHHBIMH.

Koaddummentsl perpeccuu ypaBHEHUS YKa3bIBalOT HA TO, YTO YBEIHUYCHUE
COOTHOUIECHHSI JEHEKHBIX TMOCTYIUIECHHMM OT TEKyIled W HWHBECTUIIMOHHOMU
NesATEeAbHOCTH Ha | BBI3BIBAET cpeaHMid mpupoct peHtadenpbHocTH Ha 0,0021 n. n. B
opranmzamusix AlIK, mnpunajiexamux K TpyIne akIHOHEPHBIX OOIIECTB, IO
CPaBHEHUIO C JAPYrUMHU (PopMamMu X03MCTBOBAHUS HAOIIOJAETCS CHUXKEHUE YPOBHSI
peHTa0EIbHOCTH peaIn30BaHHOM MPOIYKIIMK Ha 6,55 1. 1.

3akiouenue. Takum 00pa3om, 1o pe3ysbTaTaM MPOBEICHHOTO UCCIEOBAHUS
MOYKHO CJI€JIaTh CIEAYIOIINE BBIBO/IBI:

— COOTHOILEHUE JIEHEXKHBIX IOCTYIUIEHUA OT TEKYIIEM U WHBECTUIMOHHOU

ACATCIIBHOCTU OKa3bIBACT JOCTAaTOYHO 3HAYUMOC BIHUSAHUC Ha IIPpHUPOCT



Hayka u Oopaszosanue. Tom 7. Ne 2. 2024 / 716-a Mesxcoynapoonas HayuHo-npaKmudecKas
Konghepenyus cmyoenmos u acnupanmos «Obdecneuenue mexnHoi02uuecKo2o u HaAyuHozo
cysepenumema: poJib YHUBEPCUMENICKO20 COOOULeCmay

pEeHTa0eNbHOCTU pealnn30BaHHONM mpoaykuuu opranuzammii AIIK wuccnemyemoro
pETHOoHa;

— akKIMOHEpHbIE oOliecTBa B IUIAHE (PUHAHCOBBIX PE3yJbTATOB B
OTIpENIETICHHOW Mepe OTCTAOT OT Ipyrux (Gopm xossiicTBoBaHus opranuzammii AITK
00J1acTH, YJIY4YIIEHUIO KOTOPBIX MOKET CIOCOOCTBOBATh TaKXKe HapalliBaHUE
BBIPYUYKH OT PEaU3alUyU MPOAYKIUU C COOTBETCTBYIOIIUM Pa3BUTHEM MPOU3BOJICTBA

HAa JIOJITOCPOYHYIO IIEPCIEKTUBY.
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FEATURES OF THE IMPACT OT THE RATIO CASH FLOWS FROM

OPERATING AND INVESTING ACTIVITIES ON PROFITABILITY IN
JOINT-STOCK COMPANIES
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Abstract. Using stochastic analysis, the article assesses the quantitative impact
of the ratio of cash receipts from current and investment activities on the change in
the profitability of sold products in agricultural organizations of a particular region,
taking into account their belonging to a certain form of management. The assessment
of the quantitative impact of the factors allows us to note a fairly significant impact of
the ratio of cash receipts from current and investment activities on the increase in the
profitability of the sold products of agricultural organizations in the region under
study, as well as to indicate the need to improve the financial results of a group of
joint-stock companies by increasing revenue from the sale of products with the
corresponding development of production in the long term.

Key words: cash flows, current operations, analysis, factors, joint-stock

companies.
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