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deHoMeH SKOHOMHUYECKON 0€30MacHOCTH BBICTYNAET BeChbMa MPOYHON OCHOBOIA,
HAa KOTOpoil Oasupyercs Kak BcS HH(PpACTpyKTypa TOCYyAapCTBa, pPETHOHA WJIH
XO3sICTByIOLIErO0  CyOBeKTa, Tak M  OTHEJIbHbIE  KOMIIOHEHTBI,  HalpHUMep,
WHBECTUIIMOHHBIN, OOCCIEUMBAIONINN YCTOWYMBOE pa3BUTHE. DTO OCHOBAHHE, KpOME
TOTO, COAEPKHUT MOpaJIbHbIE KYJIbTYpHbIE HOPMBI M YCTOH, 3aKOH, OTBETCTBEHHOE
YIIpaBJI€HUE, COLUAIBHO-TIOJUTUUYECKME U OSKOHOMHYECKHE HWHCTUTYTHI, AKTHUBHYIO
IPa)XXIaHCKYIO TTO3UIMIO, COBPEMEHHBIN 00pa30BaTeIbHBI KOHTEHT, B 00IEM, BCE, UTO
y4acTBYeT B (HOPMHPOBAHUH ITPOCBELIEHHOTO 00ILIECTBA.

Pa3BuTHE OTEYECTBEHHOTO 3KOHOMHUYECKOIO TOTEHIMAjla OCHOBAaHO Ha
MHBECTHPOBAaHMM B WHHOBALMU, HAYYHO-TEXHUYECKUE MCCIEHOBAaHUS U Pa3pabOTKHU.
CnenoBaTenbHO, Kpemkas HKOHOMHKAa HEBO3MOXKHa 0€3 oOecreueHusl KU3HEHHO
BAKHBIX HHTEPECOB B BcexX cdepax KU3HM O0OIlIecTBa, B TOM 4ucie, cdepe
HHEPreTUUECKOH, MPOIOBOJILCTBEHHOM U COLIMATIBbHO-TIOJIUTUYECKON O€30IaCHOCTH.

CrnenoBaTenbHO, MOXKHO 3aKJIHOUYHUTh, YTO BOIPOCH! 00€CIEYEHNsI SKOHOMUYECKOM
0€30MacHOCTH HE peniaeMbl 0€3 310pOBOM IKOHOMHUKH, KOTOPasi, B CBOKO OYepeb, OyAeT
o0ecrieueHa KOHKYPEHTOCHOCOOHBIMU MPOAYKLMEW U yClIyraMHu. 3]ech HEBO3MOKHO
o0oiTUCH 0€3 NPOTEKIMOHM3Ma CO CTOPOHBI TOCYAapcTBa, OCOOEHHO B TaKUX
HAIPaBJICHUSAX KaK DHEpPreThKa M DJKOJIOTHS, HayKa U TEXHOJIOIMH, YeJIOBEYECKUH
KanuTaj, NPOMBIIUICHHOCTh W TNPOM3BOJACTBEHHas ©0a3a. Ha »sTtom mnepeueHb
KOMITOHEHTOB HE MCYEpIIaH.

B noruke uccnenoBanuii, mpexae BCero, HEOOXOIUMO ONPEACTUTHCS C MOHSATHEM
«MHBECTUIMI». B caMOM HIMPOKOM CMBICIIE MHBECTULIMM MOHUMAIOTCSI KaK BCE BUIbI
aKTUBOB (CpPEACTB), BKJIAAbIBAEMBIX B XO3SHCTBEHHYIO [JEATEIBHOCTh C IIEJIbIO
noJryueHust 10xo10B. Heo6xonnmo paznesnsiTh MOHATUS MHBECTULIMIA U MHBECTUIIMOHHOM
NESTENbHOCTH,  CMBICJIOM  KOTOpPOM  Ha3bIBAIOT  Ipoliecc  MpeoOpa3oBaHUs
MHBECTUILIMOHHBIX PECYPCOB BO BJIOXKEHUS [5].

C 5KOHOMHMYECKON TOUKH 3peHHs] (PEHOMEH MHBECTHILIMNA CIIEAYET ONPEeNsITh KaK

«MpeHAMEPEHHBIM OTKa3 OT pOCTa TEKYLIEro MOTPeOJIeHUs: B MOJIb3y OTHOCHUTEIBHO



Oonpiiero goxoma B Oyaymiem (wim Oyaymiedl SKOHOMHH PacXxoJl0B), KOTOPBIMA
obOecnieunt u OoJsblliee COBOKYIHOE MoTpebnaeHue. MHaue, MHBECTUIIUH - ATO Ta 4YacTh
JI0X0/1a 3a JAHHBIM Mepuoj, KoTopas He ObUla MCIOJIb30BaHA C ILIENbIO MOTPEOICHUS
[1].

CoBpeMeHHBII PHIHOK WHBECTULIMA MOKHO pa3lieuTh Ha JBa CETMEHTa: MO-
TpeOUTENM, B POJM KOTOPHIX BBICTYMAIOT IOPUAWYECKUE JIUIA, KEJNarollue MpH-
BJICYb KaIMTaJ JUIsl Pa3BUTHUSL CBOCH AEITEIBHOCTH, U (hU3HUECKUe, TM00 IOPUINIECKUE
JUIa, UMEIOIIME CBOOOJHBIE CpPENCTBA M OKEJAloUUe MOJYYUTh JO0XOJ OT UX
UCIIONIb30BaHUsA. VIHBECTUPOBAHHE MOMKET OCYIIECTBIATHCS MO0 HAMpsAMY0, JIHOO
OMOCPEAOBAHHO NYTEM IME€PEAaud CpPEJCTB: PETrHOHAIBHBIM TEPPUTOPHUSM, OaHKaM,
MaeBbIM HHBECTUIIMOHHBIM  (POHJaM, TpacTOBBIM OpTraHMU3AIUSM, OPOKEPCKUM
KOMITaHUSIM U T.J.

Oco0oe 3HaYeHHE MHBECTULIMHA B COBPEMEHHOM 3KOHOMHKE COCTOUT B TOM, UYTO
OHH SIBJISIFOTCSI MOOMJIBHO NIE€pepacipeesieMbIM PECYPCOM, KOTOPBIM UTPAeT OCHOBHYIO
POJIb B CAMOPETYJIMPOBAHUH PA3BUTHUS HOBBIX TEXHOJIOTUH.

HccnepnoBarenn  OTMEYArOT, UYTO  «3aWHTEPECOBAHHOCTb  MHBECTOPOB, a
COOTBETCTBEHHO,  BEJIMYMHA T[OTOKA MHBECTULMWA  HANpsSMYyK  CBsi3aHa  C
3((EeKTUBHOCTBI0O HUX HUCHOJB30BaHUS, YTO MPUBOJUT K YBEJIWYEHHIO IOTOKa
KaluTaJIOBJIOKEHUH 10 Haubosiee NEepPCHEeKTUBHBIM U OBICTPO Pa3BUBAIOLIMMCS
HarnpaBiaeHusM. [IpoBeneHHe WHBECTHLIMOHHOM TOJUTUKH SBJSETCS HEO0OXOIUMbIM
YCJIOBHEM U OCHOBOM TaKUX HAIIPABJICHUM:

- pa3BuTHE (PMHAHCOBBIX PHIHKOB M OAHKOBCKOTO JEJIa;

- IIOBBIICHHUC KadC€CTBa TOBApPOB M YCIYT, oOecrieueHuEe UX KOHKYPEHTO-

CITOCOOHOCTH;
- OXpaHa OKpY>KaroIen Cpebl, peleHne pooJIeM 9KOJIOTHH;
- YBEJIIMUYCHHE 3aHATOCTH HaceJeHus, CHIDKEHUE 0e3padoTHIIbI;

- CTPYKTYpHasi TIepecTpoiika MPOU3BOJICTBA, COAJTAaHCUPOBAHHOE PA3BUTHE BCEX

OTpaciiel SJKOHOMUKH;
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- paciupeHHOe BOCIPOU3BOACTBO;
- YCKOpEHHE HAYYHO-TEXHUYECKOTO MPOTPecca;
- TOBBIIIICHHE 000POHOCTIOCOOHOCTH TOCY/IapCTBA,;

- MEXIyHapOAHOE COTPYIHUYECTBO;

pa3BUTHE COIMaNbHOU cdepbl (00pa3zoBaHUE, KUIUIIHOE CTPOUTEIHCTBO,
colMaibHOE o0OecIieueHue, 3/JpaBOOXpaHCHHE, KYIbTYpa, CIIOPT U T.1.)» [2].

OKOHOMHCTBI Pa3esIOT MHBECTHIMH 1O (opMe COOCTBEHHOCTH, OOBEKTaM,
LEJISIM, CPOKAM U PUCKAM.

B sKOHOMHYECKOH TEOpUHU BBIACIAIOTCS CIEAYIOLUIME OCHOBHbIE (DYHKIIMHM HH-
BECTUILIMIA: PErYJIUPYIOIIasl, paclpeaeauTenbHas, CTAMYJIUPYIOIIas, HHAUKATUBHASL.

Kpome Toro, «x OCHOBHBIM (haKTOpaM pPa3BUTUS MHBECTULIMOHHOIO Ipolecca,
MOKHO OTHECTH:

- YPOBEHB U CTPYKTYPY COBOKYITHOTO CIIPOCAa B 3KOHOMHKE;

- TOCTYITHOCTb 3a€MHBIX CPEJICTB;

- IPEAENbHYIO 3P PEKTUBHOCTH KaNuTaNa;

- COCTOsIHUE C(Eepbl IEHEKHOr0 00palleHuUS;

- YCJIOBHS TpaHCPOpMaLUU COEPEKEHU B MHBECTULUY;

- YPOBEHb Pa3BUTHS MHBECTULIMOHHBIX OTPACIEH;

- NOTEHIMAIBHYI0O WHBECTHLIHOHHYI) EMKOCTh 3KOHOMHUKH, YUYWTBHIBAIOIIYIO, B
YaCTHOCTHU, MOTPEOHOCTh B CTPYKTYPHBIX PEOOPA30BAHUSAX;

- DKOHOMHMYECKYIO IOJUTHUKY TOCYJapCTBa, BKIKOYAIOIIYID KakK JOCTATOYHO
CaMOCTOSTENIbHYIO YaCTh MHBECTULIMOHHYIO MOJIUTUKY;

- HHBECTUIIMOHHBIC pUCKmu» [3].

B  noruke  wuccienoBaHWil  pPacCMOTPUM  MOPEAMETHO  COCTAaBJISIFOIIUE
MHBECTULIMOHHOTO  KiuMmaTa. «Cpead  MHOTMX  TPAaKTOBOK  MHBECTUIIMOHHOTO
nmoTeHIMana, 0000mammuM  (GakToM  SIBISETCS  CIHOCOOHOCTh  PETHOHAIBHOU
HKOHOMUYECKOM CHUCTEMbI 00ECIEUNTh MAaKCUMaJIbHO BO3MOXKHYIO OTJauy WHBECTOpa Ha

BJIOKEHHBIM KaIluTall. leyrne ABTOPLI I10JIararoT, 4TO HHBCCTHHHOHHBIﬁ IIOTCHII M AaJI



perroHa €CTh YIOPSIOYEHHAsT CHCTeMa WHBECTHUIIMOHHBIX pECypcoB, Omaromaps
KOTOPOM MOXHO TMONYYHTh CHHepreTHmdeckuid 3(@(ekT ux wucronb3oBanus» [4].
Poizman WM.M. cuutaer, 4To0 «PErMOHAIBHBIM WHBECTUIMOHHBIA IIOTEHUHMAT €CTh
COBOKYITHOCTH 0OBEKTHUBHBIX YKOHOMHYECKUX, COIlMAJIbHBIX, MIPUPOIHO-
reorpau4ecKux M APYrUX CBONCTB pPEruoHa, MMEIIIMX BBICOKYH) 3HAYMMOCTb IS
HPUBIICYCHHUS MHBECTULIMI» [6]. ABTOp B Hay4HBIX MCCICAOBAHUSIX BBIICISACT «BOCEMb

COCTAaBJAIOIIHNX B CTPYKTYPEC HHBCCTUIIMOHHOT'O ITOTCHIIMAJIA:

1.  OpPOM3BOJCTBEHHBINH MOTEHIHUAN (Pe3yJIbTaT XO3SIMCTBEHHOM JEATEIbHOCTH
B PETHOHE);
2.  (UHAHCOBBIA TOTCHIIHAI (MTOr HAIOTOBBIX M WHBIX JICHEKHBIX

MOCTYIJICHUI B OFOJKETHYIO CHCTEMY);

3.  TpyAoBoOi#l moTeHIuan (YMCIACHHOCTh SKOHOMUYECKHA AKTHBHOIO HACCIICHHS
peruoHa);
4.  pecypCHO-CHIPbEBOHM MOTCHIHAN (00ECHeUEeHHOCTh 3amacaMi OCHOBHBIX

BHJIOB MPUPOIHBIX PECYPCOB);

5. HOTPEOUTEIbCKUI MOTEHIMAl (COBOKYIHAs MOKyIHaTelbHas CIOCOOHOCTD
HACEJICHUS PETHOHA);

6. UHPPACTPYKTYPHBIH MOTeHIHaN (OICHKAa 3KOHOMHKO-Teorpaduyeckoro
MIOJIOXKCHHSI PETHOHA M YPOBHS Pa3BUTHUS €r0 HHPPACTPYKTYPHI);

7.  VHCTHTYIMOHAJbHBIA TMOTCHIHMAA (YPOBCHb pa3BUTHS  HHCTUTYTOB
PBIHOYHON SKOHOMHKH);

8. MHHOBAIIMOHHBIN MOTeHIHA (YPOBEHb HayYHO-TEXHUYECKON JACITEIbHOCTH
B peruone)» [6].

BTOpeiM COCTaBISIIOIIIMM  3JI€MEHTOM WHBECTUIIMOHHOTO KJIMMAaTa SIBJISIETCS
MHBECTUIIMOHHBIM ~ puck. CornacHo  ompenenenuto  Jlaxmerkmnoun  JI. .
«MHBECTUITMOHHBIA PHUCK - BEPOSTHOCTh BO3HUKHOBEHUS (DMHAHCOBBIX MOTEPHh B BUJC
yTpaThl KamuTaja WIA J0X0Aa B CBSI3M C HEONPENEIECHHOCTHIO  yCIOBHMA

WHBECTUIIMOHHOW JIeATebHOCTHY [1]. IHBECTUIIMOHHBIA PUCK 3aBHCUT OT Pa3IHMYHBIX



YCJIOBHM MHBECTUPOBAHUSA, MMO3TOMY BBIJICIISIOTCS CHEAYIOIINE BUJBI: 3KOHOMHYECKHM
PUCK; (PMHAHCOBBIM;, MOJUTHYECKHUI;, COLMANBHBINA; 3KOJOTUYECKUH; KPUMHHAIHHBIN;
3aKOHOJIATEIbHBIN [3].

TepMUH «UHBECTULIMOHHAS MPUBIICKATEIIBHOCTE) B OINPEACICHUAX YYEHBIX
CYLIECTBEHHO pa3HuTca. Hampumep, aHAIMTUKKA PEUTHHTOBOrO areHTCTBA « DKCHEPT»
OTOXKJIECTBIISIIOT €r0 C MHBECTUIIMOHHBIM KJIMMAaTOM, IMOCKOJBKY I OLIEHKH HY>KHBI
JIBa COCTaBJISIFOIIUX AJIEMEHTA: HHBECTULIMOHHBIN MOTEHIUA U UHBECTUIIMOHHBIE PUCKH
[6].

Poiisman W.M. omnpenenser WHBECTUIHOHHYIO IIPHUBJIEKATEIIBHOCTh — Kak
«COCTaBHYIO YaCTh Y BEIyIIM KOMIIOHEHT MHBECTUIMOHHOTO KJIMMATa, BMECTE C 3TUM,
KaK COOTHOUIIEHHE WHBECTUIIMOHHOIO IIOTEHIMAaja PEruoHa U PErMOHAIBHBIX
MHBECTUIIUOHHBIX  PUCKOB, OOYCJIOBJICHHBIMU BHEIIHUM MaKpPOSKOHOMHYECKUM
MOJIOKCHHEM M cuTyaiueit B peruone» [1]. Ilpu 3TOM HMHBECTHIIMOHHBIN KJIMMAaT
Poitaman WM.M. TpakTyeTr, Kak «COOTHOILIEHUE [JIByX OCHOBHBIX IIOKa3aTejeu -
VHBECTUIIMOHHOW MPUBJICKATEIIbHOCTA PETMOHA W HWHBECTUIIMOHHOMW AKTUBHOCTH B
Hem»[4].

KomapoB B.B. paccmaTrpuBaeT HWHBECTULHMOHHYIO IPUBJIEKATEIBHOCTh KakK
«OXKHMIAAEMOE COOTHOIICHUE JOXOJHOCTH U PUCKA WHBECTULMI», 4 WHBECTULIMOHHBIN
KJIUMAT, UHBECTULIMOHHBIM IMOTEHUMAI U WHBECTUIMOHHBICE PUCKU KAK KOMIIOHEHTBI
WHBECTUITMOHHOM MPUBJICKATEIBHOCTH [4].

Pumep M.U. paznender NOHATHS HHBECTULUHWOHHOW MPUBJIEKATEIBHOCTH U
KJIUMaTa ¥ BHOCUT CBOIO a0COJIOTHO WHHOBAIIMOHHYIO MO3UIMNIO: «HBECTUITMOHHBIM
KJIUMaT OTpaxaer 0JIaronpuUsTCTBOBAHUE WHBECTUIIMOHHOTO KOMIIJIEKCa
PKOHOMHYECKON CHCTEMBI B IIEJIOM I BCEX WHBECTOPOB U O0OIIecTBa, a
WHBECTHUI[MOHHAS IIPHUBJICKATEILHOCTD - B 3aBUCHUMOCTH OT THIIa HHBecTOpa» [3].

Kanamaukos I1.JI. B cBoell HayuyHOW paboTe MHUINET, YTO «WHBECTHIIMOHHAS
MIPUBJIEKATEIBHOCTh - 3TO COBOKYIHOCTHh 3KOHOMMKO-TICUXOJIOTUYECKHUX MOKA3aTelleH,

OMPENENSIONUX BO3MOXXHOCTH HWHBECTOpPA MOJYYUTh MaKCUMalbHYI0 NpHUObUIb B



pe3ysbTaTe BIIOKCHHS KamuTalla TpH MHHAMadbHOM pucke» [1]. AkmeHT Ha
COBOKYIMTHOCTA OOBEKTUBHOTO M CYOBEKTHBHOTO KOMIIOHCHTA HWHBECTHUIIMOHHOM
npuBJEKaTeNbHOCTH nenaeT U Omnblnanckas M.B., oTmedasi, 4TO «MHBECTULIMOHHAS
MIPUBJICKATETLHOCTh CyOBekTa P® wuMeeT OOBCKTHBHYIO H  CyOBEKTHBHYIO
cocrapisitone. [lepBas - BKIIIOYAeT BHENIHUM [IJI1 MHBECTOPOB COCTaB (DaKTOPOB,
ONPENEIIAIOMUX BBITOJHOCTh Uil HUX pEAIN3aldd HWHBECTULMOHHBIX IPOEKTOB B
JAHHOM peruoHe. OTH (aKTOPBl OTPAKAIOT, C OIAHOW CTOPOHBI, CYIIECTBYIOITUI
WHBECTULMOHHBIA TOTEHUMAN, C JAPYrol - pHUCKH, BIUAKONIME HAa YPOBEHb €rO
pearm3anmu. Bropasi cocTaBistomas WHBECTUIHMOHHOM MPUBJIEKATEIBHOCTH PETMOHA
XapaKTEepU3yeT CHCTEMY  MPEANOYTEHHM, KOTOPYIO  BBICTPAaMBACT  HHBECTOP
OMpEJEICHHOTO THUIA, YCTAHABJIMBAs «BECa» BAXKHOCTH OTAEIbHBIX OOBEKTUBHBIX
dakropoB» [2]. Kanamaukos I1.JI. u Onpmanckas M.B., onpenensss HHBECTUIIMOHHYIO
MIPUBJIEKATEILHOCTh, MOJYEPKUBAIOT BAXHOCTh CYOBEKTUBHBIX MHTEPECOB HHBECTOPA,
TaKUM 00pa30M WHBECTUIIMOHHAS MTPUBJIEKATEILHOCTH OJTHOTO U TOTO K€ PEeruoHa 0yner
MO-Pa3HOMY OIICHUBATHCS Y Pa3HBIX TUIIOB HHBECTOPOB.

Kpome Ttoro, cienyer ueHTpupoBaTb BHUMAHUE HA TOM, YTO «WHBECTULIMOHHBIN
KJIUMAT oOnaznaer yepTaMmu MHOT'OIUIAHOBOM WHTETPUPOBAHHOMN u
muddepeHMpoBaHHON  KaTeropud. OJTO  O3Ha4yaeT, 4YTO TMOHATHE o0iamaer
CUCTEMHOCTBIO. TO €CThb KIHMMaT caM SIBIIETCS CHUCTEMOW M B3aUMOJEUCTBYET C
SKOHOMHMYECKUMH CYOBEKTaMH, KaK YaCTh HEKOW CUCTEMBI.

KomIioHeHTaMy WHBECTUIIMOHHOIO KJIMMAaTa SBISIIOTCSA: WHCTUTYLIMOHAJIbHAS
CHUCTEMA IrOCyJapCTBa; UHBECTUIIMOHHASI MPUBJIEKATEIBHOCTD; AKTUBHOCTD; MOTCHIMAIL;
pucku [6].

[loHATHST  «MHBECTULIMOHHBIM  KJIUMaT» W  «UHBECTUIIMOHHAs  Cpeaay
CHMHOHUMUYHBI. [Ipr 3TOM MHBECTUIIMOHHAS Cpe/a BHICTYNAET SBJICHUEM WM OJHUM U3
KOMITOHEHTOB JTOW CHCTeMbI, TU((PEpEeHIUPOBAHHBIM C PA3JIUYHBIMUA YPOBHIMHU

OKOHOMUMKH, HAXOAHNUTCA IO, BOSHeﬁCTBHeM O0O0BEKTUBHBIX U CY6’I>€KTI/IBHI)IX (baKTOpOB.



3HAYMMOCTh MHBECTUIIMOHHOW C(Ephl I YKOHOMHUKU 3aKJIIOYAeTCs] B TOM, YTO
MMEHHO  3JE€Ch  3aKJaJbIBAIOTCS  BAXKHEWIIHWE  CTPYKTYPHBIE  COOTHOIICHUS
XO35UCTBEHHOM  CHUCTEMBI: MEXKIY HAaKOIUICHHEM U  TOTpeOJeHHeM, MEXIy
WHBECTUPOBAHUEM UM TMPUPOCTOM KalMUTAIBHOTO HUMYILIECTBA, MEXAY 3aTrparamu U
OoTJIa4yeil NHBECTUIIUH.

HeobxoauMo y4YuThHIBaTh U KIIOUEBYIO POJb OPraHOB BIACTH, HCIOJIb3YIOIIUX
IIUPOKU HAOOp MPABOBBIX, OPraHU3AIMOHHBIX, YKOHOMUYECKHX WM JPYTUX CPEICTB
BO3/ICHCTBUSI Ha MHBECTULIMOHHYIO cdepy ¢ 1eNblo (OpMHUPOBAHUS OOIIMX MPABOBBIX
PaMOK MWHBECTUIIMOHHOW JEATEIBHOCTA, W CTUMYJHUPOBAHWS WHBECTUIMOHHOU
AKTUBHOCTU NPEANPUSITUN C TMOMOIIBI Pa3sHOOOPA3HBIX IKOHOMUYECKUX PhIYAroB,
TaKMX KakK CCYJbl, KPEAUTHI, HAJIOTOBBIE JBIOTHL. TakuM 00pa3oMm, TOCynapCTBEHHbIE
CTPYKTYpbl TPEACTABISIOT COOOM KIIIOUEBOM DJIEMEHT WHBECTUIIMOHHON cdephl,
MPU3BAHHBIA CO3JaBaTh W NOAACPKUBATH PAMOYHBIE YCIOBUS HWHBECTULIMOHHOIO
mpoiiecca, CoAeMCTBOBaTh HOPMaJIbHOMY (DYHKIITMOHHUPOBAHUIO SKOHOMMUKH.

NuBecTunionHas cpepa MOXKET CYIIECTBOBATh TOJBKO B paMKaxX OMPEIEIICHHOU
DKOHOMUYECKOM CHUCTEMBI, IPU HAIMYUM LEHTPAIBHBIX M MECTHBIX OpraHOB
roCcyJIapCTBEHHOM BJIaCTH, MPU3BAHHBIX 00€CTIEUNBATH TEPPUTOPUATILHYIO II€JIOCTHOCT,
MO/JICP)KMBATh BHYTPEHHUM TOPSIOK, (GOpPMHpPOBATH TIPaBWIIA, OMPEICISIONINE
XapakTep M  MEXaHW3M  CYIIECTBOBaHUS, (DYHKIMOHHUPOBAHUS U  PaA3BUTHUSA
AKOHOMMYECKON CUCTEMBI, CIOCOOCTBOBATH COOJIIOICHUIO ATUX TIPaBUJI.

Takum o00pa3oM, pe3OMHUPYsT HCCICIOBAHME HWCTOYHMKOBOM 0asbl, cleayer
OTMETUTb, UYTO WHBECTHIIMOHHAs cdepa MpencTaBiasieT Cco0Ol  MOJCHUCTEMY
SKOHOMHUYECKOW CHUCTEMBI, KOTOpasi COCTOUT U3 OPTaHU3AIMOHHBIX, JKOHOMHUYECKUX U
MIPABOBbIX MHCTUTYTOB, BKJIIOYAIOIIUX COBOKYNHOCTh OTHOILICHWH, CKJIQJBIBAFOLIUXCSA

MPU aKKYMYJIMPOBAHUH, 00pA30BAHUM, PACIIPEICIEHUN U UCTIOJIb30BAaHUU MHBECTULIM.
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