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@UHAHCOBOE COCTOSIHHE YKa3bIBAET HA COCTOSIHUE KalUTala B MPOLECCE €ro
Kpyroo0bopoTa 3a MEpHOj BPEMEHH, OTBEYAIOUIee 3a CIIOCOOHOCTH MPEANPHUITHS K
CaMOPAa3BUTHUIO U CaMO(DUHAHCUPOBAHUIO.

BaxHBIM KaueCcTBOM CTENEHU MPOAYKTUBHOCTH XO3SMCTBEHHOW JEATEIbHOCTH
OpraHu3alMi CUUTAETCA €ro (PUHAHCOBOE COCTOSIHME, MMEHHO MO3TOMY HEOOXOJIMMO
MOHUMAaTh BAXXHOCTh (MHAHCOBOTO COCTOSHUSL MPEANPHUSATHS U MPABUIBHO €ro
OLICHUBATh.

B nmepByto ouepenp 1moa (UHAHCOBBIM COCTOSIHUEM II0JIpa3yMEBaETCS
pa3MeIlEHuEe CpEACTB MNPEINPHUSATUS W UX JIBIDKEHHE B BOCIHPOM3BOJICTBEHHOM
npoIiecce, KOTOPhIe CIOCOOCTBYIOT (DOPMUPOBAHUIO NESITEIBLHOCTH MPEANPUSATHS Ha
JUIUTEJIBHOM JTarle.

CoriacHO MHEHUIO OOJIBIIMHCTBA aBTOPOB, (PUHAHCOBOE COCTOSIHUE 3TO CHCTEMA
IIOKa3aTelsiel, ITOKA3BbIBAIOIAs YMEHHE MNPEINPUATHS YMEHBIIUTb CBOM JOJTOBBIE
o0s13arenbcTBa. PUHAHCOBOE COCTOSIHUE MPEANPUATUS CUUTACTCS UTOTOM B3aUMOCBS3H
AJIIEMEHTOB CHUCTEMBI €r0 (PMHAHCOBBIX B3aUMOOTHOILICHUH.

@UHAHCOBOE COCTOSIHUE NPEANPUATHS — 3TO SKOHOMHUYECKAas KaTeropus,
KOTOpasi OCBEUIAET IMPOILIECC COCTOSIHUS KamuTaida B JEATEIbHOCTH MPEANPUATHS U
YMEHHE M0JIy4aTh CTAOUIIbHBIE MTOJIOKUTEIbHbIE ((MHAHCOBBIE PE3YIbTATHI.

Bo Bropyto ouepenab (UHAHCOBOE COCTOSHUE NPEANPUATHS OTpakaer
SKOHOMUYECKUW TMOTEHIMal OpraHu3alii, WCIOJIb3ysl KOTOpPbIH, OpraHu3auus
J0OMBAETCS MOCTABJICHHBIX LIETICH.

@UHAHCOBBIE UTOTH, KOTOPHIE OTPA’KEHBI B OTYETE O (PMHAHCOBBIX pe3yJIbTaTax,
COCTOSIHME HMMYIIECTBA U MUCTOYHUKOB €ro (PMHAHCHUPOBAHUS, KOTOPbIE Mbl BHJIUM B
OyxranTepckoMm OaniaHce, MO3BOJISIOT OICHUTh (PMHAHCOBOE COCTOSTHUE MPEIIPUSTHS.
To ecTb, aHAIUTUK pPACCUUTHIBAECT IOKa3aTeld (MHAHCOBOM YCTOMYHMBOCTH, YTO
NO3BOJISIET J€NaThb BBIBOABI O JIOJITOCPOYHBIX IEPCHEKTHBAX JESTEIBHOCTH
npennpusitus. PaccuutaB mokasareny JUKBUAHOCTH M IUIATEKECTIOCOOHOCTH, MOXKHO

CAcJIaThb BBIBOJ O KPATKOCPOUYHBLIX IMEPCIICKTUBAX ACATCIbHOCTH IIPCAIIPUATHSA.



duHaHCHI  TOpeanpuATHS  (QOPMUPYIOT  OpPTraHU3AMMOHHO-DPKOHOMHYECKUE
YCIIOBHSI NJIi CTAOWJIBHOW TPOUM3BOJACTBEHHOW NIEATEITLHOCTH, OCYIIECTBICHUS
COLIMAJIBHBIX MEPOIPUSITHH.

CymiecTByIOT MHOKECTBO METOJIOB aHajin3a ()MHAHCOBOTO COCTOSIHHSI, CPEIH
OCHOBHBIX BBIJICIISIIOT: TOPU3OHTANIbHBIN, BEPTUKAIbHBIN, TPEHAOBBIA aHATU3, METO]I
(buHAHCOBBIX KO(D(DHUIIMEHTOB, CPAaBHUTEIILHBIN aHaIN3, (PaKTOPHBIH aHaIu3 [5].

Ha ocHOBe MaHHBIX OTYETHOCTH AHAJUTUK BBIOMpAaeT HAOOp IMOKa3aTeneil B
3aBUCUMOCTH OT TMOCTaBJICHHBIX liened ananuza. CylllecTByeT JBa BHUAA aHAU3a:
AKCIpecC-aHaIu3 U YriIyOJeHHbIM aHanu3. Eciu  sKcmpecc-aHanu3 HamlpaBjieH Ha
MOJIy4YeHHE OOIIUX MPEJICTABICHUN O TMOJOXKEHUU MPEANPUATHS, TO YTIyOJICHHBIM
aHaJIM3 HaNpaBJIeH Ha ToJlydeHue Oosiee JeTaau3upOBaHHBIX UM MOJIPOOHBIX
AHAJIMTUYECKUX PACUETOB.

3amaueit sKcrpecc-aHaan3a CYUTAETCsl MPUOOpETEHUE OBICTPOI, YOeTUTEbHON
M HarJSIIHOM KapTUHBI O (PUHAHCOBOW YCTOMYMBOCTH MW IUJIATEXKECIOCOOHOCTU
npeanpusiTys. BelonHeHne npoueayp A0HKHO 3aHUMATh MUHUMAIIBHOE KOJIMYECTBO
BpeMeHU. OOIIeyCTaHOBIIEHHBIH KOMIUIEKC aHAIMTHUYECKUX MPOIEAYp IMO-APYroMy
Ha3bIBAETCS UTCHUEM OTUETa (OTYETHOCTH).

VYrnyOneHHbld  aHANM3 TpeAnosjaraeT pacdyeT CUCTEMbl aHAIUTUYECKHUX
K02 PUITMEHTOB, TMO3BOJAIONICH MOMYyYUTh MpeACTaBICHHE 00 HUMYIIECTBEHHOM
MOJIOKEHUE TPEANPUITUS, €0 IIIaTEXKECIOCOOHOCTH, JIMKBUAHOCTH, (PMHAHCOBOMU
YCTOMYMBOCTH, JCJIOBON aKTUBHOCTU, MPUOBUILHOCTH U peHTabenbHocTH. [lomumo
ATOTO, YrayOJICHHBIM aHalM3 MPEANnojaracT MpPOBEACHUE TOPU3OHTAIBHOTO H
BEPTUKAJILHOT'O aHAIM30B OTYETHBIX (POpPM.

Baxuenmmm KOMIIOHEHTOM  HAIlMOHAJbHOW  JKOHOMHMKH  SIBJISICTCS
arpoIpOMBIIUICHHBIM KOMIUIEKC, HOpPMAJIbHOE (DYHKIIMOHUPOBAHUE KOTOPOTO CBS3AHO
c pemeHueM psaa npobiseM. OmHOM W3 TaKuUX MPOOJIEM SBISETCS CTarHaIus
MIPOU3BOJICTBA M3-3a HETATUBHOTO (PMHAHCOBOTO COCTOSIHUS U JIS(DUITUTA JINKBUTHOCTH
NpPEANPUSATAA, YTO CO3JaeT TMPEANOChUIKK JJIi WHUIMUPOBAHUS IPOICAYPHI

6aHKpOTCTB " BBCJIACHHWA BHCHIHCTO YIIPABJICHUA.



PernaMeHT mogoOHBIX CUTYyaIMi 3aKOHOAATENBHO OMPEENIeH B HOPMATUBHOM
TOKyMeHTe - 3aKkoHe «O HecocTosTenbHOCTH (0aHKpOTCTBE)» OT 26.10.2002 N 127-D3
(pen. or 21.11.2022). CoryacHO IOJOKEHHUSAM 3TOr0 JOKYMEHTa OIHOW W3
0053aHHOCTEN KOHKYPCHOT'O YIPABJISIFOLIETO SIBISIETCS OCYIIECTBICHUE TUATHOCTUKU
(hMHAHCOBOTO COCTOSIHUS OpraHW3alluyd JOHKHUKAa Ha OCHOBAaHUU YTBEPKICHHOU
mMeToauku [1].

dakTuyeckass  NpPAKTUKA  AHATMTUYECKOM  JESATENBHOCTH  BHEIIHErO
YIOPABJISIOMIETO ONpENENICHa IPYTMM HOPMATUBHBIM JOKyMeHTOM - IIpaBunamu
OCYIIECTBICHUSI apOUTPAKHBIMH  YIPABIAIOMUMUA  (PUHAHCOBO-3KOHOMHUYECKOTO
aHanm3a, yreepxkaeHHbIMU [locTanoBnenuem I[IpaBurensctBa PO ot 25 nronsa 2003 r.
N 367 [2].

CoriacHO BbILIENPUBEACHHBIM JOKYMEHTAM LEJIEBbIMU 33a4aMH JUATHOCTUKH
(MHAHCOBOI'O COCTOSTHUS SIBJISIFOTCS:

1) OObexkTHBHAs OLICHKA AKTUBOB MPEANPHUATHS-IODKHUKA, TOCTYAOIINX B
KOHKYPCHYIO MacCy HMYIIECTBA, MOTEHUUAIBHO MOUISKAIUX peanu3auuud A
BO3MEIIEHUSI TMPOLIECCYANbHO-TIPABOBBIX H3AEPKEK, OIUIaTy Tpyda BHEIIHETO
YIPABJISIIOLIETO.

2) Ilpu3HaHWe HUYTOXKHBIMH (PMKTHBHBIX CICIIOK IO BBIBOJY MMYIIECTBA U3
KOHKYPCHOM MaccChl yUpeIUTENISIMU OPTaHU3aIlMn-0aHKPOTA.

3) ®dopmupoBaHue 0OBEKTHBHON M aJeKBaTHOW (DMHAHCOBOW WH(POPMAIIUU O
COCTOSIHUM IUIaTE€XECIOCOOHOCTH JIOJDKHUKA, BO3MOXHOCTH €ro (UHAHCOBOI'O
O370POBJIEHHUSI 332 CUET MPOJOJKEHHMS OCHOBHOM JesATeNbHOCTH. VMHBeHTapu3auus
CpPEACTB B pacueTrax U aKTUBOB XO3siiicTBa. BbIsiBIEHHWE ydacTus NPEANPUSTHS-
NOJDKHMKAa B YCTaBHBIX KamuTajgax JpPYTrdX OpraHu3alusax, OIpeleJeHUue
KOJIMYECTBEHHBIX MAapaMeTpoB 3TOMl JaesTenbHocTH. llock M cBepka Ccymm
NeOUTOPCKON 3aI0JDKEHHOCTH, MOMAJEXKAIEH B3BICKAHUIO C JOJDKHHUKOB, M OLIEHKA
BO3MOKHOCTH €€ MOTYYEHUSI.

Baxueiimeld 3amadeil  (pUHAHCOBOM MOJUTHUKUA TMPEANPUATUS — SBISIETCS
ocyliecTBiIeHHEe (PMHAHCOBOIO aHAJIM3a U BBISBICHUE €r0 (PMHAHCOBOI'O COCTOSIHUA.

NHcTpyMeHTapuii  (UHAHCOBOTO  MEHEKMEHTA  MPEANnojaraeT  MOCTOSIHHBIM



MOHUTOPUHT  (DMHAHCOBBIX  PE3YyIbTATOB  XO3SWCTBEHHOW  JIESITCIIBHOCTH W
(hMHAHCOBOTO COCTOSIHHS CEJbXO3MPEANPHUITHS B COUYETAHUM C MPOTHO3MPOBAHUEM
JanbHEeNIIero pa3BuTrus GUHAHCOBO-MPOU3BOJICTBEHHOIO MeXaHu3Ma. B xozxe aToro
MOHUTOPUHTA TPEJCTABISIETCS OCOOCHHO Ba)XXHbIM AaHAJIU3UPOBATH JTUHAMUKY
(hMHAaHCOBOM YCTOMYMBOCTH, UTO XapaKTEPU3YETCSl HATMYUEM OINPEACICHHOTO YPOBHS
(DMHAHCOBBIX PECYPCOB, KOTOPBIA TO3BOJISIET CEIBXO3MPEANPUATHIO ONEPATUBHO
YIPAaBIIATH JICHSKHBIMH CPEJICTBAMU U IPYTUMH BBICOKOJIMKBUIHBIMHU aKTHBaMU [4].
[IpoBenmem  aHanmuM3  MokaszaTtened  (UHAHCOBOW ~ yCTOMYMBOCTH |
MJIATEXKECIOCOOHOCTH  MCCIEAYEMOro  MPEANPUATHS B COOTBETCTBUU  C

[ToctanoBnenuem IlpaBurensctBa PO ot 25 utonst 2003 r. N 367 B Tabnuie 1.

Tabnuya 1
AHanmu3 ¢uHAHCOBOH ycToiuuBocTH U Tuiarexecnocodbnoctr CXIIK «PoguHay

Koaddurmentsr Hopmatus| 2019r. | 2020r. | 2021r. |OTKIOHEHUE
KonnenTpanuu cOOCTBEHHOTO KarmuTaia 0,6 0,99 0,98 0,99 0,00
KoHIeHTpanyy nmpuBICYeHHOT0 KanuTana 0,4 0,01 0,02 0,01 0,00
DuHAHCOBOU 3aBUCUMOCTH >0,5 1,01 1,02 1,01 0,00
CooTHOIICHUS MIPUBJICICHHOTO "
COOCTBEHHOI'O KaruTaia <1 0,01 0,02 0,01 0,00
MaHeBpEeHHOCTH COOCTBEHHOTO KaIluTaa; >0,5 0,65 0,61 0,56 -0,08
Ob6ecrieueHHOCTH COOCTBEeHHBIMU cpencTBamu| >0,6-0,8 | 0,98 0,96 0,98 0,00
KoadduimeHT abComOTHON TUKBUIHOCTH >0,25-0,3| 11,42 12,51 13,10 1,68
Koaddumuent 6p1cTpoil TUKBUIHOCTH >1,0 17,27 | 15,50 | 23,97 6,71
KoaddurmenT Tekymiei THKBUIHOCTH >2.0 4505 | 26,85 | 50,78 5,73

B CXIIK «PomuHay CIIOXWIOCH aOCONIOTHO YCTOWYHMBOE (HDMHAHCOBOE
nonoxenue. KoappuuneHT koHeHTpanuu cooctBeHHoro kanutaia B 2019 u B 2021
rojaax umen 3HadeHue 0,99, npu pekoMeHyeMOM HOPMATUBHOM MMapaMeTpe pPaBHOM
0,6. 910 yka3wiBaeT, uTo 99 % cpencTB cenpXo3mpennpusaTus (puHaAHCUpYETCS 3a
C4eT COOCTBEHHBIX YCTOMYMBBIX maccuBoB. Koadduuuent KoHIEeHTpauuu
npuBJieueHHOro Kanutana coctaisii B 2019 u B 2021 roxy 0,01, uyto roBoput o Tom,

910 TONBKO 1 % aKkTUBOB (PMHAHCHPYIOTCS 32 CYET CTOPOHHUX HWCTOYHUKOB.



Kosddunment punancooit 3aBucumocti B 2021 roxy pasen 1,01, uto xapakrepusyer
HcclieyeMoe MPEANpUsTUE KaK He3aBUCUMOE OT MPUBJICUEHHBIX cpeAcTB. Ha 3To ke
yKa3bIBaeT KO3(PGUIIMEHT COOTHOIIEHHUS MPUBJICUCHHOTO M COOCTBEHHOTO KamuTaa,
paBubiil 0,01, TO ecTh mpUBIEYEHHBIN KanuTaia cocTaBisieT 1 % OoT cOOCTBEHHOrO.
Hccnenosar nmokasatenu (puHaAHCOBON YCTOMYMBOCTH, MOYKHO CJI€JIaTh BBIBOJI O TOM,
YTO HCCIeIyeMOe MPEANPUITHE TMPAKTUYCCKH IOJTHOCThIO (UHAHCUPYET CBOIO
XO3SUCTBEHHYIO JEATEIBHOCTh 3a CUET COOCTBEHHBIX WMCTOYHUKOB CPEJNICTB.
KoaddunmenT MaHeBpeHHOCTH COOCTBEHHOI'O KamuTajda 3a IMEePUOJ] UCCIICIOBAHUS
HemHoro cHuzmics Ha 0,08 u cocraBun 0,56, yto Ha 0,06 Oomble, 4eM MOPOrOBOE
3Ha4eHUEe. ODTO CBUJETEIBCTBYET O TOM, 4TO OO0Jee MOJOBUHBI COOCTBEHHOTO
KanmuTalla pacxoayercs Ha (uHaHCHUpOBaHHE OOOPOTHBIX AKTHBOB, YTO BIIOJHE
YAOBJIETBOPSIET HOPMATHUBY.

Koaddunment rexymieit mukpuaHocTH 3a iepuoa 2019-2021 roapl yBeaumquics
Ha 5,7 m Ha koHen 2021 roma cocraBun 50,8, mpu pEeKOMEHIOBAHHOM pa3Mepe
3Ha4YeHus1 Oojiee 2, 4TO CBUICTEIBCTBYET O KpailHE BBICOKOW J0Ji€ COOCTBEHHOTO
KamuTaja B ero oomem oobeme. 3HaueHre KoddpuimenTa abcoaoTHON TUKBUTHOCTH,
3a nepuoj uccieaoBanus B 50 pa3 mpeBbIlial HOPMATUBHOE 3HAYEHUE U COCTABUII B
2021 romy 13,1, 4TO CBUIIETENBCTBYET O TOM, YTO HMCCIEIYEMOE MPEANPUITHE MOKET
B JIFO0OI MOMEHT BPEMEHH IOTACUTh CBOU KPATKOCPOUHBIE 0053aTENhCTBA 3a CYET
COOCTBEHHBIX JEHEXKHBIX cpeAcTB. KoaduuneHt ObICTpOl JIMKBUAHOCTH HA KOHELl
2021 roga coctaBuia 24, 4TO BBIIIE HOpMATHUBA B 24 pasa.

B npakTtuueckoii yactu 6pu1 ipoBeneH GpuHaHcoBblil anam3 CXIIK «Ponunay,
KOTOPBIN MO3BOJIMII CAENAaTh BBIBOJ O TOM, YTO a0COJIOTHO JIIOOOMY TPEANPHUSITUIO
HE0OXO0MMO IPUHSITH MEPHI 10 YKPEIJIEHUIO0 (PUHAHCOBOW YCTOWYMBOCTH, CHUKEHUIO
PHCKOB TIOTEPH TIATEKECTIOCOOHOCTHU U MOBBIIIEHUIO PEHTA0ETLHOCTH JACSTEIbHOCTH
MPEANPUSATHUSA.

BrImtoTHEHHBIE BEIYUCIIEHUS TOBOPSIT O TOM, YTO MIpeAnpustue B nepuos ¢ 2019
rojia mo 2021 roasl ©MeNI0 yCTOMYHUBOE (PMHAHCOBOE MOJIOKEHUE, KOTOPOE OTINYAETCS
BBICOKOM  IUIATEKECIIOCOOHOCTBIO,  BBICOKOM  JIOXOJHOCTHIO, 3 ()EKTHBHBIM

HUCIIOJIB30BaHHEM 3a€MHOI'O KalluTaa.



TonpkO 3a CUET CBOEBPEMEHHOTO M KAYE€CTBEHHOTO OCYIIECTBIICHUS
AHATUTHYECKUX TPOIeayp (HUHAHCOBOTO COCTOSHHSI BO3MOXXCH TOJHOIICHHBIA U
OOBEKTHUBHBII MOHUTOPUHT PE3YyJbTATOB IPOU3BOJCTBEHHO-XO3SUCTBEHHON W
YIIPABJIECHYECKON JEATENBbHOCTH NEPCOHANA MPEANPUATHS, YTO CO3A€T NPEATOCHUIKA

JUIS AanbHerero pocta a3konomuueckoit agpdexrupHocT CXIIK «Ponunay.
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