VIIK 330.322

PEAJIM3AIIMSI THBECTUIIMOHHOM MMOJIMTUKU B
PECITIYBJIMKE BEJAPYCb

BacuabseB Bukrop BanepsreBuy
KaHJMJAT I)KOHOMHYECKUX HAYK, JOLICHT

vasilekv@tut.by

Kyabko Exatepuna IBaHoBHA

MaruCTpaHT

Kulkol612@yandex.ru

benopycckas rocyaapcTBEHHas! CENbCKOXO3AMCTBEHHAS aKaIeMUs

r. ['opku, Peciy6nuka benapychb

AHHOTauMs. B cTaThe aHAMM3UPYETCS OJTHA U3 BAXKHBIX 33]1a4 YIKOHOMUYECKOU
IIOJIMTUKU TOCYJapCTBA — IPUBJICYCHUE MHOCTPAHHBIX WHBECTULIMN B DKOHOMUKY.
PecniyOnuka benapych sBIsSIeTCS MPUBJIEKATENbHOW CTPAHOW ISl MOTEHLMAJIBHBIX
MHOCTPAHHBIX WHBECTOPOB TaK KakK 00JIajaeT OTKPBHITOM, OPHUEHTHPOBAHHOW Ha
3KCIOPT Y KOHOMHUKOMU.
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CucteMo00pa3yronmM  KpUTEpUEM aKTUBHOTO pa3BUTHS 3KOHOMHUKU U
BeIyIUM (aKTOPOM IKOHOMHUYECKOTO POCTa SBISETCS MHBECTUIIMOHHAS aKTUBHOCTb.
PecniyOonuka benapych HCHONB3yeT psiji, MPEAYCMOTPEHHBIX 3aKOHOJATEIBCTBOM,
MHCTPYMEHTOB 3KOHOMUYECKON MOJUTUKU JJISI TOTO, YTOOBI CTUMYJIMPOBATh MPUTOK
WHBECTULMI, & TAKXKE JIEJIOBYIO AKTUBHOCTh NPEANPUITUN U MIPEAITPUHUMATEIICH.

C 2012 roma bemapyce crTana NOJHOINPAaBHBIM YJIE€HOM MHOTOCTOPOHHETO
arenrcTBa mo rapantusMm uHBectunuii (MAI'UM), moanucaB u paruduumpoBaB Bce
HEOOXOIUMbIE TOKYMEHTBI. JTO JOMOIHUTENIBHO MOATBEPK/IaeT TOTOBHOCTh Hallleh
CTpaHbl K COOJIOJICHUIO OOIIETIPUHATHIX HOPM M CTaHJAPTOB MEXKIYHAPOIHOTO
SKOHOMHUYECKOTO COTPYIHHYECTBA.

AKTHBHYIO pabOTy IO MOBBIIIEHUIO YPOBHSI MPUBJIEKATEIbHOCTH CTPAHBI IS
MHOCTPAHHOIO KamuTaja BeaeT HanuoHalibHOE AareHTCTBO HMHBECTUUUH H
npuBatu3anyy. OCHOBHBIMM 33Ja4aMHM  TOCYJApCTBEHHOI'O OpraHa  SIBISIIOTCS
(GopMHpOBaHHE TOJOKUTEIBHOIO HMHBECTHMLIIMOHHOTO HWMUJKa Halled CTpaHBbl,
COBEPILIEHCTBOBAHKE YCIOBHUI MPOLIECCOB MPUBATH3ALMH, & TAKXKE CO3/IaHUE TMajora
U COJECHCTBHE HAJAXUBAaHUIO CBS3€M MEXIy HWHOCTPAHHBIMUA HWHBECTOPAMH,
roCyJapCTBEHHbIMH OpraHaMHd M MECTHbIM Ou3HecoM. OpHaKo, HECMOTpPsS Ha Psij
MPUBJICKATEIbHBIX  COCTABJISIIOMIUX HWHBECTUIMOHHOIO KJIMMaTa CTpaHbl, IO-
NPEKHEMY COXpPAHSAETCS JIOCTATOYHO HU3Kas 3aMHTEPECOBAHHOCTH PecmyOmmkoil
benapych co cTOpOHBI HHOCTPAHHBIX UHBECTOPOB. OCHOBHBIMU (PAKTOPAMH, KOTOPBIE
CHAEP>KUBAIOT TPUXO0JI MHOCTPAHHOTO KaluTajlla Ha BHYTPEHHUU PBIHOK CTpaHbI,
ABJISIFOTCS CIEAYIOLIUE:

— HEJIOCTATOYHO CTa0MJIbHAsh MaKpOAIKOHOMHMYECKAash CUTyallus, BKIIIOYas
OTHOCUTEJILHO BBICOKHE TEMIbI HMHQISAIMU, W HeCcTaOWIbHAas JMHAMHUKA Kypca
HAIIMOHAJILHOM BaIIOTHI;

— HU3Kasi TOCTYMHOCTh KPEJIUTHBIX PECYPCOB, KOTOpas CBSI3aHA C BHICOKOM
CTOMMOCTBIO KPEIUTOB MPU OJHOBPEMEHHOM COXPAaHEHHH JIbIOTHBIX 3aMMCTBOBAaHUMN
JUIS OMPEJICIIEHHBIX KaTeropuil 5)KOHOMHUUECKUX CYObEKTOB;

— HU3KHUE TEMIIbI IPUBATU3AIMOHHBIX MPOLECCOB;

- CJIOKHOCTB HAJIOI'OBOI'O 3aKOHOAAaTCJIbCTBA,



- HErMOKOCTh I'OCY/IapCTBEHHOM MOJIMTUKH HA PBIHKE TPYAa;
- JOCTAaTOYHO CJI0’KHAsI CUCTEMA TOCYAAPCTBEHHOIO AIMUHUCTPUPOBAHUS.
JUis  TOBBIILICHUS MHBECTHUIIMOHHOW TMPHUBJIEKATEIILHOCTH  1E€JIeCO00pa3HO

IIPOBOJIUTH PSiA MEP, B TOM YHCJIE:

— OCYILIECTBIISITH [1OCJIE0BATENBHYIO JINOEPATN3aLUI0 SKOHOMHUKH;

— CIeAyeT COBEPIICHCTBOBATh U peOPMUPOBATH 3aKOHOAATEIBHYIO 0a3y.
[IpyHuMaTe T€ 3aKOHBI, KOTOpblE OyAyT peajbHO OTpa)KaTh LENH W 3a0a4d
rOCy/IapCTBEHHOIO Pa3BUTHUS o0miecTBa. HyX HO HCKIIIOYUTH BCSKYHO BO3MOYKHOCTB
HEOJHO3HA4YHOI'O TOJIKOBAHUS 3aKOHOB;

— HEoOXOJMMO MPOBOJUTH HWHBECTULHUOHHBIE KOH(pepeHUuu, (Hopymsl,
TOPIY U APYTHE MEPOIPUITHS;

— HY)XHO  TapaHTUpPOBaTb  HMHBECTOPY  IIpaBO  CaMOCTOSATEIBHOTO
pacnopsKEHUs pe3yJibTaTaMH  MHBECTULIMOHHOM JeATENbHOCTH. ['apaHTHUpOBATH
BO3MELICHUE yIIepOa, NPUYUHEHHOIO HWHBECTOPY JOJDKHOCTHBIMU  JIMIIAMU
roCyJapCTBEHHBIX OPraHOB;

— YMEHBIIUTHh KOJUYECTBO MPEABSABISEMbIX K HHBECTOPY YCJIOBHUU
OCYUIECTBJICHUSI UM MHBECTULIMOHHOM ESITEIbHOCTH;

— CO3/1aBaTh  JONOJHUTEIbHBIE  CTUMYJBl Ui OCYLIECTBJICHHS
MHBECTULIMOHHON JesTenbHOoCTH. [lomoOHble mnpedepeHunn AaroTcs, HalpuMmep,
MPEANPUATHAM, OCYLIECTBIISIIOIINUM CBOIO AEATENBHOCTH B CO3;

— YMEHBIIIUTH BIUSHKUE OIOPOKPATHUU HA OpraHU3aluio0 OU3HECa;

— Heo0XoauMo pedopMHUpPOBATH HAJOTOBOE 3aKOHOAATEIBCTBO, KOTOPOE,
HE BCeT/a MOHATHO M YI00HO WHOCTPAaHHBIM WHBecTOpaMm [3, c.12].

B  pamkax  WHBECTHLHMOHHBIX INPOrpaMM  MPOBOAMTCS  YHPOLIEHUE
Hajoroo0jaraeMon 0a3bl, CHI)KEHHE CTAaBOK I10 HEKOTOpPhIM BHJaM HAaJOIOB,
YCTaHOBJICHHE HAJIOTOBBIX JIbIOT, CO3[IaHbl CBOOOHBIE SKOHOMHYECKHE 30HBI. Taxxke
JIOJDKHO OBbITh  C(HOPMHPOBAHO YCTOMUMBOE HALMOHAJIBHOE 3aKOHOAATEILCTBO,
CHWKEH YpOBEHb Koppymnuuu. I[IpuBiieKaTenbHOCTh CTpaHbl [JIi HMHOCTPAHHOIO

KamuTaja MOJKPEIUIIeTCSl TaK)Ke OTHOCHTEIIBHO JCIIEBOM, HO KBaIU(UIIMPOBAHHOM



paboueii CUJIOi, pa3BUTHEM MPUBATU3AIMOHHBIX MPOIECCOB, CO3JaHUEM yIOOHOU H
pa3BuUTOM HMHQPPACTPYKTYPHI, a TaKKe MaKPOIKOHOMUYECKONW CTaOMIHHOCTHIO.
JIOTIOJIHUTENBHBIM CTUMYJIOM JJIsI PUTOKA MHOCTPAHHOTO KaluTana SIBISIICA TAKKE
HAKOIJICHHBIM YCIICUTHBIM OMBIT PaOOThl MHOCTPAHHBIX WHBECTOPOB HA PHIHKE
CTpaHbl.

B coorBerctBuu ¢ 1mpoekToM HanmoHambHOM CTpaTerud yCTOWYMBOTO
COIMAJTBHO-PKOHOMHYECKOTo pa3BuTusa PecnyOonmku bemapyck Ha mepuoa mo 2030
rojla CTpaTerMyecKor IeJbl0 MHBECTULMOHHOW moiuTuku PecnyOnuku benapych
OyneT mTpuBJICUCHWE WHBECTUIIMA B OCHOBHOM KamuTal W WX TPHOPUTETHOE
HalpaBJICHUE B WHHOBAIIMHU, MPOU3BOJICTBA C BHICOKOW JOOABIECHHON CTOMMOCTBHIO,
pa3BUTHE YEJOBEYECKOTO TMOTEHIUala | cdepbl, NpHU3BaHHbIE O0OECIEYUTh
AKOJIOTUYECKYIO U COLUAIBHO-OKOHOMHUYECKYIO0 0€30MacHOCTh CTPaHbI.

Ha nepBom stane (10 2020 roga) OCHOBHBIMH 33Ja4aMHU SIBJISIFOTCS:

- yBEJIMYEHHE OOBEMOB WHBECTUIIMOHHBIX BIIOXKCHHM B YEJIIOBEUCCKHIA
KamnuTaJ, MOBBIIIEHUE ero 00pa3oBaTEILHOI0, HAYYHO-TEXHUUYECKOTO U KYJIbTYPHOTO
ypOBHS; (DUHAHCUPOBAHWE HWHBECTUIIMOHHBIX IPOEKTOB C BBICOKOW COIMAIBHOU
OT/aueii 3a CYET CPEAICTB TOCYJAPCTBEHHOTO OIOJIKETA;

- TPUOPUTETHOE BIOXKEHHE COOCTBEHHBIX CPEJCTB OpraHu3aluid |
MHOCTPAHHBIX WHBECTULIUN B CO3JIaHHE HOBBIX HayKOEMKHX u
BBICOKOTEXHOJIOTUYHBIX MPOU3BOJCTB, Pa3BUTHUE DHEPIETUKH, HHPPACTPYKTYPHBIX
CEKTOPOB 1 MHPOPMAIITMOHHBIX TEXHOJOTHUH;

- HamnpamJeHUE WHBECTUIMHA Ha peaIn3alUio SKCIOPTOOPUEHTUPOBAHHBIX
MPOEKTOB, CO3/aHUE HOBBIX BBICOKOIPOU3BOJMUTEIBHBIX pabOuYMX MECT Ha
KOHKYPCHOM OCHOBE MCXOJS U3 YCTAaHOBJICHHBIX KPUTEPUEB OICHKU d(P(HEKTHBHOCTH
OU3HEC-TIPOEKTOB;

- pacuMpeHne HHBECTUIIMOHHBIX BO3MOXKHOCTEH MaJIOTO U CpeJHEro On3Heca,
BKJIIOYAs TapaHTUPOBAHUE BO3BpaTa KpEIWUTOB, IMPEAOCTABICHUE 3ailMOB IS
BBITIJIATHI paHEE B3SITHIX KPEIUTOB, YCTAHOBJICHUE JIOTHBIX apEHIHBIX CTaBOK U IO
JU3UHTY UMYIIECTBA;

- YBEJIMYCHUE BJIOKECHUI B AKOJIOTU3AIIUI0 SKOHOMHUKH [ 2].



AxTuBHasi paboTa JOKHA OBITH HAayaTa Mo PAaCUIMPEHUI0 BO3MOXHOCTEH AJIs
WHBECTHUIIMOHHBIX BJIOKEHUH pe3uneHtamu PecnyOmuku bemapych 3a ee mpeaensi,
YTO TMIO3BOJIUT MPHUOJIM3UTH OTEUYECTBEHHOE TMPOM3BOJCTBO K 3apyOeKHBIM
MOTPEOUTENSIM, CHUZUTH HUMIIOPTOEMKOCTb, MONUIMHBI W HAJOTOBBIC BBIILIATHI,
ONTUMH3UPOBATH KOOTIEPAIIMOHHBIE CBSI3U U MOBBICUTH 3P(HEKTUBHOCTH MHBECTHUITUH.

NHBecTuliMOHHAas TonWTHKa Ha BTopoM odtame  (2021-2030  roxwr)
MPEANoJaraeT MNPHOPUTETHOE MCHOJb30BAHUE WHBECTHULIMOHHBIX pPECYPCOB B
YEJI0BEYECKHUI MOTEHIMAN, Pa3BUTHE BBICOKOTEXHOJIOTMYHOTO CEKTOPA YKOHOMUKH.

OcHoBHBIC ycuius OyayT HammpaBlIeHbl HA W3BICKAHUE BHYTPCHHUX M BHEIITHUX
MCTOYHHUKOB (PMHAHCUPOBAHUS, UTO MPEIO0JIaraeT:

- CO3[lJaHHE JACHUCTBEHHBIX MEXAHU3MOB, CTUMYJHPYIOLIMUX HCIOJb30BAHHE
COOCTBEHHBIX CPEJICTB OpraHu3auil u 3pPeKTUBHOE X NPUMEHEHHE;

- AKTUBHOE IPUBJICUCHUE WHOCTPAHHBIX WHBECTULIMI B KOHOMHUKY CTpPaHBI
MyTeM MpUBaTU3aluu, GOPMHUPOBAHUS OJATOMPHUATHOTO MHBECTUIIMOHHOTO KJIMMAaTa;

- pa3BUTHE PHIHOYHBIX WHCTUTYTOB HapalllMBaHUSI MHBECTUIUN MOCPEICTBOM
3¢ (PEeKTUBHON MNPOIEHTHOW TMOJUTUKH, PA3BUTHs PBHIHKA IIEHHBIX OyMmar, JIM3WHTA,
MCIIOJIb30BAaHUSI CPEACTB CTPAXOBBIX M MEHCHOHHBIX (DOHIOB, CO3AaHUS WHCTUTYTA
KOJUICKTUBHBIX HHBECTOPOB, PA3BUTHUSI BEHUYPHOTO (DMHAHCUPOBAHUSA U JP.;

- IIMPOKOE  HCIOJB30BAHWE MEXAaHW3MOB  TOCYAapCTBEHHO-YAaCTHOTO
napTHepctBa B (UHAHCHUPOBAHWM TNPOEKTOB IO PA3BUTHIO  TPAHCIOPTHOU
UHOPACTPYKTYPHI,  KWIUITHO-KOMMYHAJIbHOTO  XO34HCTBa,  3PaBOOXPAHCHHS,
SHEPreTUKH, 00pazoBaHus, B chepe nepepadbOTKH OTXO/I0B.

Cnegyer OTMETUTh, YTO B MHUPE HACUMUTHIBAECTCA OTPAHMYEHHOE KOJUYECTBO
rocyJapcTB, KOTOpPhIE€ OBl HCATHHO COOTBETCTBOBAIM HWHTEpPECaM HWHOCTPAHHBIX
MHBECTOPOB. B OONBIIMHCTBE CTpaH CYILIECTBYIOT KaK MPUBJIEKATEIbHbIE CTOPOHBI
JUIsl ”HOCTPAHHOIO KamuTana, Tak U HepocTtatku. Cleayer pacCMOTPETh ONBIT CTPaH,
UMerIMX cxoxuil ¢ PecmyOonukoit bemapych ypoBeHbh 35KOHOMHUYECKOTO Pa3BHUTHS,
HO KOTOPbIE CMOTJIM 32 IOCTATOYHO KOPOTKHUI MPOMEKYTOK BpeMEeHH C(HOPMHUPOBATH

IMPUBJICKATCIIBHYIO CPCAY AJIsI MHOCTPAHHBIX HHBGCTHHHﬁ.
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Gorki, Republic of Belarus

Annotation. The article analyzes one of the important tasks of the state's
economic policy — attracting foreign investment in the economy. The Republic of
Belarus is an attractive country for potential foreign investors as it has an open,
export-oriented economy.

Key words: investment activity, management, economic growth, investment
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